FINAL TERMS

Amended and restated
27 March 2014

SKANDINAVISKA ENSKILDA BANKEN AB (publ)

Issue of EUR 3,676,000 Fixed to Floating Credit Linked Securities under the
Structured Note and Certificate Programme

The Base Prospectus referred to below (as completed by these Final Terms) has been prepared on the basis that, except as
provided in sub-paragraph (ii) below, any offer of Securities in any Member State of the European Economic Area which has
implemented the Prospectus Directive (each, a Relevant Member State) will be made pursuant to an exemption under the
Prospectus Directive, as implemented in that Relevant Member State, from the requirement to publish a prospectus for offers
of the Securities. Accordingly any person making or intending to make an offer of the Securities may only do so:

(i) in circumstances in which no obligation arises for the Bank or any Dealer to publish a prospectus pursuant to Article 3
of the Prospectus Directive or supplement a prospectus pursuant to Article 16 of the Prospectus Directive, in each
case, in relation to such offer; or

(ii) in those Public Offer Jurisdictions mentioned in Paragraph 15 of Part B below, provided such person is one of the
persons mentioned in Paragraph 15 of Part B below and that such offer is made during the Offer Period specified for
such purpose therein.

Neither the Bank nor any Dealer has authorised, nor do they authorise, the making of any offer of Securities in any other
circumstances. The expression Prospectus Directive means Directive 2003/71/EC (and amendments thereto, including the
2010 PD Amending Directive, to the extent implemented in the Relevant Member State) and includes any relevant
implementing measure in the Relevant Member State and the expression 2010 PD Amending Directive means Directive

2010/73/EU.
PART A- CONTRACTUAL TERMS

Terms used herein shall be deemed to be defined as such for the purposes of the Conditions (the Conditions) set forth in the
Base Prospectus dated 28 June 2013 and the Supplements dates 25 July 2013 and 25 October 2013 and 3 March 2014, which
together constitutes a base prospectus for the purposes of the Prospectus Directive (the Base Prospectus). This document
constitutes the Final Terms of the securities described herein for the purposes of Article 5.4 of the Prospectus Directive and
must be read in conjunction with the Base Prospectus. Full information on the Bank and the offer of the Securities is only
available on the basis of the combination of these Final Terms and the Base Prospectus. A summary of the Securities (which
comprises the summary in the Base Prospectus as amended to reflect the provisions of these Final Terms) is annexed to these
Final Terms. The Base Prospectus is available for viewing at Skandinaviska Enskilda Banken AB (publ), Kungstradgérdsgatan 8,
SE-106 40 Stockholm, Sweden and copies may be obtained from the Central Bank of Ireland's website at www.centralbank.ie.

No person has been authorised to give any information or make any representation not contained in or not consistent with
these Final Terms, or any other information supplied in connection with the Securities and, if given or made, such information
or representation must not be relied upon as having been authorised by the Bank or any Dealer.

By investing in the Securities each investor represents that:

(i) Non-Reliance. It is acting for its own account, and it has made its own independent decisions to invest in the
Securities and as to whether the investment in the Securities is appropriate or proper for it based upon its own
judgement and upon advice from such advisers as it has deemed necessary. It is not relying on any communication
(written or oral) of the Bank or any Dealer as investment advice or as a recommendation to invest in the Securities, it
being understood that information and explanations related to the terms and conditions of the Securities shall not be
considered to be investment advice or a recommendation to invest in the Securities. No communication (written or
oral) received from the Bank or any Dealer shall be deemed to be an assurance or guarantee as to the expected
results of the investment in the Securities.

(ii) Assessment and Understanding. It is capable of assessing the merits of and understanding (on its own behalf or
through independent professional advice), and understands and accepts the terms and conditions and the risks of
the investment in the Securities. It is also capable of assuming, and assumes, the risks of the investment in the
Securities.

(iii) Status of Parties. Neither of the Bank nor any Dealer is acting as a fiduciary for or adviser to it in respect of the
investment in the Securities.
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1.
2,

10.
11.

12.
13.

Issuer:
Type of Securities
(i) Series Number:

(ii) Tranche Number:

(iii) Date on which the Securities will be
consolidated and form a single Series:

(iv) Applicable Annexes
(v) Trading Method
Specified Currency or Currencies:

Aggregate Nominal Amount:

(i) Series:

(ii) Tranche:
Issue Price of Tranche:
(a) Specified Denominations:
(b) Calculation Amount:
(i) Issue Date:
(ii) Interest Commencement Date:
Maturity Date:

Interest Basis:

Redemption/Payment Basis:

Change of Interest Basis or Redemption/

Payment Basis:

Put/Call Options:

Status of the Securities:

Skandinaviska Enskilda Banken AB (publ)
Notes

243

1

Not Applicable
Not Applicable
Nominal

Euro (EUR)

EUR 3,676,000

EUR 3,676,000

100 per cent. of the Aggregate Nominal Amount.
EUR 1,000

EUR 1,000

20 March 2014

Issue Date

9 April 2021 (the Scheduled Maturity Date) subject as
provided in Credit Linked Conditions

5.00 per cent. Fixed rate from and including Issue Date to but
excluding 20 March 2017 (the Fixed Rate Period), and

3-months EURIBOR +3.4 per cent. per annum, from and
including 20 March 2017 to but excluding Maturity Date (the
Floating Rate Period)

The interest shall cease to accrue from the Specified Interest
Period End Date immediately preceding the Credit Event
Determination Date in accordance to item 35 below.

Credit Linked Redemption

Fixed Rate for the periods from and including Issue Date to
but excluding 20 March 2017;and

Floating Rate for the periods from and including 20 March
2017 to but excluding Maturity Date.

The Securities are Portfolio Credit Linked Securities for which
a Portfolio Linked Interest Adjustment is applicable. See item
35 below.

Not Applicable

Senior
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PROVISIONS RELATING TO INTEREST (IF ANY) PAYABLE

14, Fixed Rate Provisions
(i) Rate(s) of Interest:
(ii) Interest Payment Date(s):
(iii) Interest Period End Date(s):
(iv) Fixed Coupon Amount(s)
(v) Broken Amount(s)
(vi) Day Count Fraction:
(vii) Determination Date(s):
15. Floating Rate Provisions
(i) Specified Interest Payment Dates:

(ii) Specified Period(s)/Specified Interest

Period End Date(s):
(iii) Business Day Convention:
(iv) Additional Business Centres:
(v) Manner in which the Rate of Interest is to

be determined:

(vi) Party responsible for calculating the Rate
of Interest:
(vii) ISDA Determination:

(viii) Screen Rate Determination:

Applicable during the Fixed Rate Period
5.00 per cent, per annum payable quarterly in arrears.

9 January, 9 April, 9 July and 9 October in each year, from and
including 9 July 2014 up to and including 9 April 2017, subject
to adjustment in accordance with the Following Business Day
Convention.

20 March, June, September and December in each year from
and including 20 June 2014 up to and including 20 March

2017, subject to adjustment in accordance with the Following
Business Day Convention.

The product of the Calculation Amount, the Rate of Interest
and the Day Count Fraction, subject as provided in Credit
Linked Condition 3

Not Applicable

Actual/360, adjusted

Each Interest Payment Date

Applicable during the Floating Rate Period

9 January, 9 April, 9 July and 9 October in each year, from and
including 9 July 2017 up to and including the Maturity Date,
subject to adjustment in accordance with the Following
Business Day Convention.

Specified Period means the period beginning on (and
including) 20 March 2017 and ending on (but excluding) 20
June 2017 and each subsequent period of three months
thereafter and ending on (but excluding) the Maturity Date
(long last interpolated coupon).

Following Business Day Convention

TARGET

Screen Rate Determination

The Issuer

Not Applicable

Applicable
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16.
17.
18.
19.
20.
21.
22.
23.

= Reference Rate:

= Relevant Time

= Relevant Financial Centre

- Interest Determination Dates:

- Relevant Screen Page:

(ix) Margin(s):

(x) Minimum Rate of Interest:
(xi) Maximum Rate of Interest:
(xii) Day Count Fraction:

Interest Rate Linked Securities
Zero Coupon Provisions

Dual Currency Interest Provisions
Index Linked Interest Securities:
Equity Linked Interest Securities:

Currency Linked Interest Securities:

Commodity Linked Interest Securities:

Fund Linked Interest Securities:

PROVISIONS RELATING TO REDEMPTION

24,

25,
26.
27.
28.

29.
30.

3L

Notice periods for Conditions 5.02:

Issuer Call:
Investor Put:

Final Redemption Amount:

Early Redemption amount(s) of each Security
payable on redemption for taxation reasons or
on an event of default or on illegality (or, where
otherwise required for purposes of any other
relevant redemption specified in the Conditions
and/or the method of calculation the same (if
required or if different from that set out in

Condition 5.09:
Mandatory Early Redemption:

Index Linked Redemption Securities:

Equity Linked Redemption Securities:

3-months EURIBOR

Relevant time: 11 a.m in the Relevant Financial Centre/As per
Condition 4B.02(ii)

Relevant Financial Centre: Brussels

The second day on which the TARGET2 system is open prior
to the first day of each Specified Period.

Reuters EURIBOR 01
+3.40 per cent per annum
Not Applicable

Not Applicable

Actual/360, adjusted
Not Applicable
Not Applicable
Not Applicable
Not Applicable
Not Applicable
Not Applicable
Not Applicable
Not Applicable

Minimum period: 10 days
Maximum period: 30 days

Not Applicable

Not Applicable

Not Applicable. See item 35 below.

Market Value less Associated Costs per Calculation Amount
Not Applicable
Not Applicable

Not Applicable
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32

33.

34.

35.

Currency Linked Redemption Securities:

Commodity Linked Redemption Securities:

Fund Linked Redemption Securities:

Credit Linked Securities:

(i) Final Redemption Amount:

Not Applicable
Not Applicable
Not Applicable
Applicable

The provisions of Annex 8 of the Terms and Conditions
Additional Terms and Conditions for Credit Linked Securities
shall apply.

Certain provisions in the Credit Linked Conditions mean that
the Securities may be affected by a Credit Event which
occurred in the period prior to the Issue Date even though the
Securities were not yet issued.

See “Credit Event Backstop Date”.

Investors remain exposed to a Credit Event occurring up to
the 20 March 2021.

An amount in the Specified Currency per Calculation Amount
equal to the product of (a) the Calculation Amount and (b)
one minus a fraction with (i) the number of Reference Entities
in respect of which Conditions to Settlement have been
satisfied on or prior to the Extension Date as the numerator
and (ii) the original number of Reference Entities to which the
Portfolio Credit Linked Securities related as of the first Issue
Date of the Portfolio Credit Linked Securities (as
denominator).

Expressed as a formula:

CAx 1 %1

where

CA: means the Calculation Amount;

RE: means the number of Reference Entities in respect

of which Conditions to Settlement have been satisfied on or
prior to the Extension Date; and

ORE:  means the original number of Reference Entities to
which the Portfolio Credit Linked Securities related as of the
first Issue Date of the Portfolio Credit Linked Securities.

The Final Redemption Amount will be reduced, in
each case taking into account the number of
Reference Entities in respect of which Conditions to
Settlement have been satisfied before the Extension
Date.
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(ii) Settlement Method:

(iii) Maturity Credit Redemption:

(iv) First-to-Default Credit Linked Securities:

(v) Nth-to-Default Credit Linked Securities:

(vi) Portfolio Credit Linked Securities:

(vii) Attachment Point:

(viii) Detachment Point:

(ix) Trade Date:

(x) Calculation Agent responsible for making
calculations and determinations in respect

of the Securities:

(xi) Reference Entity(ies):

(xii) Reference Obligation(s):
The obligations identified as follows:

Primary Obligor:

Maturity:

Coupon:

If a Succession Event occurs, the Bank will make necessary
changes at its own discretion.

Not Applicable

Not Applicable

Not Applicable

Not Applicable

Applicable

Not Applicable

Not Applicable

Issue Date

The Bank

Each of
(i)
(ii)
(iii)

(iv)

(i)
(ii)
(iii)

(iv)

(i)
(iii)

(iv)

Metsi Board Oyj (“METSA")
Nokia Oyj (“Nokia")

Stora Enso Oyj (“Stora"); and

UPM-Kymmene Oyj; ("UPM").

Metsd Board Oyj
Nokia Oyj

Stora Enso Oyj;
UPM-Kymmene Oyj.
Metsd, N/A

Nokia; 2019-02-04
Stora;2014-06-23;
UPM; 2014-12-01.

Metsd, N/A
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CUSIP/ISIN:

(xiii)

(xiv)

(xv)

(xvi)

All Guarantees:

Credit Events:

Default Requirement:
Payment Requirement:
Scheduled Termination Notice Date

Conditions to Settlement:

Obligation(s):

Obligation Category

(ii) Nokia; 6.75%

(iii) Stora; 5.125%;

(iv) UPM; 5.625%.

(i) Metsa, N/A

(i) Nokia; ISIN: XS0411735482
(iii) Stora; ISIN: XS0194948617;
(iv) UPM; ISIN: US915436AE98.

Applicable

Provisions relating to Qualifying Guarantee and Underlying
Obligation: Credit Linked Condition 15 Applicable

Bankruptcy

Failure to Pay

Grace Period Extension: Not Applicable

Restructuring

- Provisions relating to Restructuring Credit
Event: Credit Linked Condition 12
Applicable

- Provisions relating to Multiple Holder
Obligation: Credit Linked Condition 13
Applicable

- Restructuring Maturity Limitation and Fully
Transferable Obligation Applicable

- Modified Restructuring Maturity Limitation
and Conditionally Transferable Obligation
Applicable
Credit Linked Condition 2 applies
Credit Linked Condition 2 applies
20 March 2021
Notice of Publicly Available Information: Applicable

Public Source(s): Yes

Specified Number: Two

Borrowed Money



(xvii)
(xviii)
(xix)
(xx)

(xxi)

(xxii)

(xxiii)
(xxiv)
(xxv)
(xxvi)
(xxvii)
(xxviii)
(xxix)
(xxx)
(xxxi)
(xxxii)
(xxxiii)

(xxxiv)

(xxxv)

(xxxvi)

Obligation Characteristics

Additional Obligation(s)

Excluded Obligation(s):

Accrual of Interest upon Credit Event:
Merger Event:

Unwind Costs:

Provisions relating to Monoline Insurer as
Reference Entity:

Provisions relating to LPN Reference
Entities:

Credit Event Redemption Amount:
Credit Event Redemption Period:
Valuation Date:

Valuation Time:

Quotation Method:

Quotation Amount:

Minimum Quotation Amount:
Quotation Dealers:

Quotations:

Valuation Method:

Business Day Convention

Succession Event Backstop Date subject to

adjustment in accordance with Business
Day Convention:

Limitation Dates subject to adjustment in
accordance with Business Day Convention:

Deliverable Obligations:

Deliverable Obligation Category

Deliverable Obligation Characteristics

None

Not Applicable

Not Applicable

Not Applicable

Credit Linked Condition 11: Not Applicable

Not Applicable

Credit Linked Condition 14: Not Applicable

Credit Linked Condition 16: Not Applicable
Not Applicable
Not Applicable
Not Applicable
Not Applicable
Not Applicable
Not Applicable
Not Applicable
Not Applicable
Not Applicable
Not Applicable

Following

Yes

Yes

Bond or Loan
Not Subordinated

Standard Specified Currencies



(xxxvii) Emerging Market Adjustment/Termination
Provisions:

(xxxviii) Portfolio Linked Interest Adjustment:

GENERAL PROVISIONS APPLICABLE TO THE SECURITIES

36. Form of Securities:

37. Reference Item Linked Security:
38. New Global Note:
39. Additional Financial Centre(s) or other special

provisions relating to Payment Days:

40. Talons for future Coupons or Receipts to be
attached to definitive Securities (and dates on
which such Talons mature):

41. Details relating to Instalment Securities:
(i) Instalment Amount(s):
(ii) Instalment Date(s):

42. Redenomination applicable:

43. VP System Provisions:
(i) VP System Securities:

44, Governing law:

45. Website for notifications

Not Contingent

Assignable Loan

Consent Required Loan
Transferable

Maximum Maturity: 30 years

Not Bearer

Not Applicable

Applicable

Temporary Global Security exchangeable for a Permanent
Global Security which is exchangeable for definitive Securities
only upon an Exchange Event

Yes
No

Helsinki

For the purpose of special provision relating to Payments
Days, Business Day means only a day on which commercial
banks and foreign exchange markets settle payments and are
open for general business (including dealing in foreign
exchange and foreign currency deposits) in Helsinki, Finland.

No

Not Applicable
Not Applicable

Redenomination not applicable
Not Applicable

English law

Not applicable in the case of English law governed Securities
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LISTING AND ADMISSION TO TRADING

i) Admission to trading

ii) Estimate of total expenses relating to
admission to trading:

RATINGS

TERMS AND CONDITIONS OF THE OFFER
Offer Price:
Total amount of the offer:

Conditions to which the offer is subject:

Description of the application process:

Details of the minimum and/or maximum amount of
application:

Description of possibility to reduce subscriptions
and manner for refunding excess amount paid by
applicants:

Details of the method and time limits for paying up
and delivering the Securities:

Manner in and date in which results of the offer are
to be made public:

Procedure for exercise of any right of pre-emption,
negotiability of subscription rights and treatment of
subscription rights not exercised:

PART B- OTHER INFORMATION

Application has been made by the Bank (or on its behalf) for
the Securities to be admitted to trading on the Irish Stock
Exchange's Main Securities Market with effect on or about
Issue Date.

EUR 500

None. Please note that as at the Issue Date it is not intended
that this specific Series of Securities will be rated.

Applicable

100.00 per cent
Aggregate Nominal Amount

The Issuer may decide not to proceed with the issue of the
Securities if the total subscription amount does not exceed
EUR 1,000,000, or if the Fixed Coupon cannot be determined
to at least 4,0%, or if the Floating Rate Coupon cannot be
determined to at least 3,4%, or if economic, financial or
political events occur that the Issuer considers may
jeopardize a successful launch of the Security. Any such
decision will be announced on or around Issue Date to
purchasers of the Security and by publication on www.seb.fi.
The Issuer reserves the right to request for information from
applicable Clearing System about the holders of a Note at any
time.

The Issuer has the right to decide to close the subscription
period before the Offer Period ends if, in the opinion of the
Issuer, it is necessary.

Not Applicable

Minimum amount of application is EUR 20,000 and integral
multiples of EUR 1,000 in excess thereof.

Not Applicable

Investors will be notified by the Authorised Offeror of their
allocations of Securities and the settlement arrangements in
respect thereof. The Securities will be issued on the Issue
Date against payment to the Issuer of the net subscription
moneys.

The issue size will be announced on or around Issue Date to

purchasers of the Securities and by publication on www.seb.fi

Not Applicable
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Categories of potential investors to which the

Securities are offered and whether tranche (s) have

been reserved for certain countries: Offers may be made by the Authorised Offeror in Finland, to
any person. In other EEA countries, offers will only be made
by the Authorised Offeror pursuant to an exemption under
the Prospectus Directive as implemented in such countries.

Process for notification to applicants of the amount
allotted and an indication of whether dealing may
begin before notification is made: Not Applicable

Amount of any expenses and taxes specifically Commission: Maximum 1.00% of the subscribed amount.

charge h i haser: : ; ;
ged to the subscriber or purchaser SEB will charge a structuring fee of approximately 0.9 per

cent per annum in accordance to market situation on or
about the start of the subscription period including but not
limited to listing costs, hedging costs and any other costs
arising or related to the administration of the Security.

Name(s) and address(es), to the extent known to the
Bank, of the placers in the various countries where
the offer takes place: None

INTERESTS OF NATURAL AND LEGAL PERSONS
INVOLVED IN THE ISSUE

Save for any fees payable to the Authorised Offeror/Dealer, so far as the Bank is aware, no person involved in the
issue of the Securities has an interest material to the offer.

REASONS FOR THE OFFER; ESTIMATED NET PROCEEDS AND TOTAL EXPENSES

(i) Reasons for the Offer: See “Use of Proceeds” wording in Base Prospectus
(ii) Estimated net proceeds: Aggregate Nominal Amount
(iii) Estimated total expenses: Not Applicable

YIELD (Fixed Rate Securities only) Not Applicable

PERFORMANCE OF EACH REFERENCE ENTITY, EXPLANATION OF EFFECT ON VALUE OF INVESTMENT AND
ASSOCIATED RISKS

Information relating to the past performance of the Reference Entities is available on market information sources
such as Bloomberg and the Reuters service.

Investors are exposed to credit risk of each of the Reference Entities and occurrence of a Credit Event Determination
Date will have an immediate effect on payments of interest and principal which may be reduced to zero if a Credit
Event Determination Date occurs in respect of each Reference Entities.

HISTORIC INTEREST RATES (Floating Rate Securities only)

Details of historic EURIBOR rates can be obtained from Reuters.

OPERATIONAL INFORMATION
(i) Intended to be held in a manner which would allow

Eurosystem eligibility: No
(i) ISIN Code: XS$1032908052
(iii)  Common Code: 103290805
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10.

11.

12,

13.

(iv) WKN number:

(v)  Any clearing system(s) other than Euroclear Bank S.A./N.V.
and Clearstream Banking, société anonyme and the relevant
identification number (s):

(vi) Delivery:
(vii) Names and addresses of additional Paying Agent(s) (if any):

DISTRIBUTION

(i) If syndicated, names and addresses of Managers and
underwriting commitments:

(i) Date of Subscription Agreement:
(iii) Stabilising Manager (if any):

If non-syndicated, name and address of relevant Dealer:

TEFRA compliance category:
Total commission and concession:

Non exempt Offer:

Not Applicable

Not Applicable.
Delivery free of payment

Not Applicable

Not Applicable
Not Applicable

Not Applicable

Dealer:

Skandinaviska Enskilda Banken AB (publ)
Kungstradgardsgatan 8, 106 40 Stockholm,
Sweden

Authorised Offeror, Manager:

FIM Pankki Oy, Pohjoisesplanadi 33 A, 00100
Helsinki; Finland

TEFRAD

Not Applicable

An offer of the Securities may be made by the
Authorised Offeror other than pursuant to
Article 3(2) of the Prospectus Directive in
Finland (the “Public Offer Jurisdiction”)
during the period from 13 February 2014 to 4
March 2014 (the “Offer Period”). See further
Paragraph 3 of Part B above.
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SUMMARY

Summaries are made up of disclosure requirements known as “Elements”. These Elements are numbered in Sections A — E (A.1
- E.7). This Summary contains all the Elements required to be included in a summary for the Securities and the Bank. Because
some Elements are not required to be addressed, there may be gaps in the numbering sequence of the Elements. Even though
an Element may be required to be inserted in a summary because of the type of securities and issuer, it is possible that no
relevant information can be given regarding the Element. In this case a short description of the Element should be included in
the summary explaining why it is not applicable.

Section A - Introduction and Warnings

Element

Al

e  This summary should be read as an introduction to this Base Prospectus and the relevant Final
Terms.

e  Any decision to invest in any Securities should be based on a consideration of this Base
Prospectus as a whole, including any documents incorporated by reference and the applicable
Final Terms.

e  Where a claim relating to information contained in the Base Prospectus and the applicable Final
Terms is brought before a court in a Member State of the European Economic Area, the plaintiff
may, under the national legislation of the Member State where the claim is brought, be required
to bear the costs of translating the Base Prospectus and the applicable Final Terms before the
legal proceedings are initiated.

e  No civil liability will attach to the Bank in any such Member State solely on the basis of this
summary, including any translation hereof, unless it is misleading, inaccurate or inconsistent
when read together with the other parts of this Base Prospectus and the applicable Final Terms or
it does not provide, when read together with the other parts of this Base Prospectus and the
applicable Final Terms, key information (as defined in Article 2.1(s) of the Prospectus Directive) in
order to aid investors when considering whether to invest in the Securities.

A.2

Certain Tranches of Securities with a denomination of less than €100,000 (or its equivalent in any other
currency) may be offered in circumstances where there is no exemption from the obligation under the
Prospectus Directive to publish a prospectus. Any such offer is referred to as a Non-exempt Offer.

Issue specific summary:

Consent: Subject to the conditions set out below, the Bank consents to the use of this Base Prospectus in
connection with a Non-exempt Offer of Securities by FIM Pankki Oy Pohjoisesplanadi 33 A, 00100 Helsinki;
Finland,UB Omaisuudenhoito Oy Aleksanterinkatu 21 A 00100 Helsinki; Finland, (each an Authorised Offeror
or Manager ).

Offer period: The Bank's consent referred to above is given for Non-exempt Offers of Securities during 13
February 2014 - 4 March 2014 (the Offer Period).

Conditions to consent: The conditions to the Bank's consent are that such consent (a) is only valid during the
Offer Period; (b) only extends to the use of this Base Prospectus to make Non-exempt Offers of the relevant
Tranche of Securities in Finland.

AN INVESTOR INTENDING TO ACQUIRE OR ACQUIRING ANY SECURITIES IN A NON-EXEMPT OFFER
FROM AN AUTHORISED OFFEROR WILL DO SO, AND OFFERS AND SALES OF SUCH SECURITIES TO AN
INVESTOR BY SUCH AUTHORISED OFFEROR WILL BE MADE, IN ACCORDANCE WITH ANY TERMS AND
OTHER ARRANGEMENTS IN PLACE BETWEEN SUCH AUTHORISED OFFEROR AND SUCH INVESTOR
INCLUDING AS TO PRICE, ALLOCATIONS AND SETTLEMENT ARRANGEMENTS. THE INVESTOR MUST |
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LOOK TO THE AUTHORISED OFFEROR AT THE TIME OF SUCH OFFER FOR THE PROVISION OF SUCH
INFORMATION AND THE AUTHORISED OFFEROR WILL BE RESPONSIBLE FOR SUCH INFORMATION.

Section B - Issuer

Element

Title

B.1

Legal and Commercial Name Skandinaviska Enskilda Banken AB (publ) (the Bank). The Bank's
marketing name is "SEB".

B.2

Domicile/ Legal Form/ | The Bank is incorporated under the laws of Sweden as a limited liability
Legislation/ Country of | company with registration number 502032-9081 and its principal
Incorporation executive offices are in Stockholm, Sweden.

B.4b

Trend information Not Applicable - There are no known trends, uncertainties, demands,
commitments or events that are reasonably likely to have a material
effect on the Bank's prospects for its current financial year.

B.5

Description of the Group The Bank and its subsidiaries (the Group or SEB) are a leading Nordic
financial services group. As a relationship bank strongly committed to
delivering customer value, SEB offers financial advice and a wide range
of financial services to corporate customers, financial institutions and
private individuals in Sweden and the Baltic countries. In Denmark,
Finland, Norway and Germany, SEB's operations focus on delivering a
full-service offering to corporate and institutional clients and building
long-term customer relationships. The international nature of SEB's
business is reflected in its presence in 20 countries. SEB serves more
than four million private customers and has approximately 15,950
employees. For the year ended 31st December, 2012, SEB's net profit
was SEK 11.7 billion The Bank is the parent company of the Group.

B.9

Profit forecast or estimate Not Applicable - No profit forecast or estimates have been made in the
Base Prospectus.

B.10

Qualifications to audit report Not Applicable - No qualifications are contained in any audit or review
report included in the Base Prospectus.

B.12

Selected historical key financial information

The following tables summarise SEB's income statements and balance sheets and provide certain key ratios as
at and for each of the two years ended 31st December, 2013 and 2012. This financial information was extracted
without material adjustment from SEB's (i) audited consolidated financial statements as at and for the year
ended 31st December, 2012 and (ii) unaudited consolidated interim financial statements as at and for the
twelve-months period ended 31" December, 2013 (the Interim Financial Statements). SEB's audited
consolidated financial statements as at and for the year ended 31st December, 2011 were restated in 2012 to
reflect the impact of certain changes in accounting principles and the measurement of the fair value of financial
assets. In connection with the preparation of the Interim Financial Statements, SEB similarly restated the
comparable financial statements as at and for the twelve months ended 30" September, 2012.

Income Statements
For the year ended 31st December,

SEK million 2012 2011
Net INEErEST INCOME .o.veeieeeeeeeceee e e s e sssre e sassrenes 17,635 16,901
Net fee and commisSion iINCOME ......oo.vvveeeierevceennnrennnnns 13,620 14,175
Net financial INCOME. ... essesessensans 4,579 3,548
Net life iINSUrance iINCOME .....c.oovovvvevirsieeseee e esseenins 3,428 3,197
Nt Ot e INEOIMIC i i -439 -135
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Element

Title

Total operatingincome..............ccocooovencnrcecnecnsionenns
Sttt eostS ..o nisiiviinsnn

Other expenses
Depreciation, amortisation and impairments of
tangible and intangible assets ........cerrriessirieensesnnens
Restructuiing COSES ..ciiimuisiimiissinisssasonisiinsmsniasicsss

Total operating eXpenses ..............cocowceeveerrreeerennene.

Profit before credit losses .. S
Gains less losses on disposals of tangable and

INEANGIDIE BSSELS ...o.cvvevvveesie et sbesseessaes
NEt Credit [0SSES ... ssseses

Operating profit...... T
INCOME LAX BXPENSE ..vuvrevireriseriereerrsesssesssasssssessssssessessssnsass

Net profit from continuing operations.......................
Discontinued operations”‘...‘.‘.........................‘...‘...............

Net profit:ccvinmminmpiimmmmanivatmgs
Attributable to minority interests .........cccovvreveecrerienens
Attributable to equity holders ...,

38,823
-14,596
-6,444

-2,612
0

37,686
-14,325
-7,424

-1,764

-23,652
15,171

1
-937

-23,513
14,173

2
778

14,235
-2,093

14,953
-2,942

12,142
-488

12,011
-1,155

11,654
22
11,632

10,856
37
10,819

1) 2011 includes both SEB's retail banking business in Ukraine (Retail Ukraine) and Germany (Retail Germany) as discontinued
operations although consolidation of Retail Germany ended when the sale was completed on 31st January 2011. 2012 includes Retail
Ukraine as discontinued operations although consolidation of Retail Ukraine ended when the sale was completed on 7thy June 2012.

Income Statements

SEK million
(Unaudited)

For the nine months ended
30th September,

2013

2012

Net interest income ..
Net fee and commission income ..

Net fINANCIAl INCOME. ..ot rersss s sb s sesesssnans
Net life INSUFANCE INCOME .....vevvcveiiieeicisinisrensisassres s ssesssesesssesassseesassessns
NEE O INCOTIE  ovsneiraiiessivsnssisssisiriisinisiisisessissisiiiaiiins

Total operating INCOME ... siaseses

Staff costs ...
Other expenses ................................

13,895
10,793
2,866
2,365
604

13,177
9,905
3,597
2,597

-90

Depreciation, amortisation and impairments of ‘rang|ble and mtanglble assets

Total operating eXPenSEes ...............coeeveeeeerierisienseseseses s essesone

Profit before credit losses ...

Gains less losses on disposals of tanglble and mlanglble assets
Net credit Iosses

Operating profit.....oncasamummamunmnaimiaita
INCOME LAX BXPENSE.....oeeiecescetteseesarereeeese s st s sessses s s ssssess s erssessessenes

Net profit from continuing operations..............ccccococveierercccsicriennns
DiSCONtINUEd OPEIAtIONS " ...ocooeoccoevcvcvevevvessssinsesessssereesessesesssssssse s

Net profit .... >
Attributable tG mlnonty mlerests

Attributable 10 SHAre NOIAETS ........eeeeveeeeeeee et ere s en s seeees

30,523
-10,643
-4,519
-1,464

'16;626

13,897
35
-814

29,186
-10,924
-4,816
-1,388

-17,128
12,058
-1

-661

13,118
-2,545

11 ;3%
-2,494

10,573
-17

8,902
-487

10,556
6
10,550

8,415
15
8,400
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Balance sheets As at 30th

September As at 31st December
(Unaudited)
SEK million 2013 2012 2011
Cash and cash balances with central banks..........ccccoooieeeerereeeeeen. 259,103 191,445 148,042
Other lending to central banks ...........ccccooooveivivecenn.. 5,964 17,718 80,548
Loans to other credit INSHULIONS" ..........ooceeeeererreeees s sesesessssseen 113,819 126,023 128,763
Loans to the public............ 1,281,543 1,236,088 1,186,223
Financial assets at fair value” ............occccoreverereerrnnenn 780,341 725,938 669,678
Available-for-sale financial assets 46,074 50,599 57,377
Held-to-maturity iNVEStMENtS ... seseeeenens 84 82 282
Assets held for sale.......ccccoovceeerriecienisnnnns 0 0 2,005
INVESTMENTS IN @SSOCIATES ......cvvecviirceerieeeereeeteeis s seses s sensssesesnens 1,218 1,252 1,289
Tangible and intangible assets ........c.coeeriiriccrieressisssesisns 28,955 28,494 29,016
OFNET ASSEES....vvvrivecreserissssssssisses s sssssesesssessssseseses s s esesesseessensenes 51,806 75,817 56,158
TOtAl @SSELS.........cocociiiceci e eese sttt ene 2,568,907 2,453,456 2,359,381
Deposits from central banks and credit institutions............o.ccevvvveeanes 215,761 170,656 201,274
Deposits and borrowing from the public..........cccooveevvricccrinivccriiennn, 923,143 862,260 861,682
Liabilities to policyholders ... sesrssissionsenss 302,925 285,973 269,683
DebESESHHtES camnnsm s s R e 702,976 661,851 589,873
Financial liabilities at fair value ... 214,660 237,001 232,247
Liabilities held for:sale..c.miimiminmmimminsmmmmnimmssmmms 0 0 1,962
Other TADIIHIES .v.vuveeeeieresecrerisssersseseis st s s renss s ssnnes 69,036 96,349 68,967
PrOVISIONS. ...oueeiireieeeeiciesesiseesesseses s essseseresereres s s seseseseresesesaesesesenesesaserenn 2,648 5,572 5,845
Subordinated AbIlIHIES ......ov.vevvveeveecrrs et 22,087 24,281 25,109
TORAl EQUILY v seeseesmssseseeseesses e sesseeseeees e 115,671 109,513 102,739
Total liabilities and equity ...................... 2,568,907 2,453,456 2,359,381

1) Loans to credit institutions and liquidity placements with other direct participants in interbank fund transfer systems.

2) Within these line items, bonds and other interest-bearing securities including
derivatives in aggregate in each year totalled................... e 444,091

460,423

455,907

The table below shows certain key figures for SEB on a consolidated basis. The key figures relate to all
operations, including those sold as part of the Retail Ukraine and Retail Germany sales, except that, for the
purposes of this table only, Return on equity, Basic earnings per share and Cost/income ratio are each
calculated on the basis of income statement figures for the continuing operations. In addition, where specifically
identified, ratios have been restated to reflect certain changes in accounting principles but no restatement of
capital adequacy ratios has been made to reflect the impact of the changes in the measurement of the fair value

of financial assets.

Key figures
As at/nine
months ended
30th
September,
2013
(Unaudited)

RELUIN ON QUIY” %o 12.78

As at/year ended 31st

December,
2012

11.52

2011

12.31
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Return on risk weighted assets”.. 1.56 1.36 135

Basic earnings per Share™ (SEK).........c.u..ecvevvrreirisions 4.82 5.53 5.46
Cost/income ratio” . 0.54 0.61 0.62
Credit loss level” % 0.08 0.08 -0.08
Gross level of impaired loans® % 037 058 0.84
Net level of impaired loans” % 0.19 0.28 0.39
Total capital ratio (Basel Il transitional rules)” * % (at period

(27117 SO 11.74 11.47 125

Total capital ratio (Basel Il fully implemented)® % (at period

end) 18.62 17.22 15.2

Core Tier 1 capital ratio (Basel Il transitional rules)”™ "% (at

period end) 10.95 10.105 1.2

Core Tier 1 capital ratio (Basel Il fully implemented)” "% (a

PEHOA BN ..o sine 17.37 15.09 13.7

Tier 1 capital ratio (Basel Il transitional rules)” " % (at period

end) 11.77 11.65 13.0

Tier 1 capital ratio (Basel Il fully implemented)™ % (at period

end)..... 18.67 17.48 15.9

1) Net profit attributable to equity holders for the period (annualised for the period ended 30th September, 2013) as a percentage of
average shareholders’ equity. Calculated on the basis of income statement figures for the continuing operations. 2011 figures have
been restated. See above.

2)  Net profit attributable to equity holders for the period (annualised for the period ended 30th September, 2013) as a percentage of
average risk weighted assets. 2011 figures have been restated. See above.

3)  Net profit attributable to equity holders for the period (annualised for the period ended 30th September, 2013) divided by the average
number of shares outstanding. Calculated on the basis of income statement figures for the continuing operations. 2011 figures have
been restated. See above.

4)  Total operating expenses divided by total operating income. Calculated on the basis of income statement figures for the continuing
operations. 2011 figures have been restated. See above.

5)  Net provisions and credit losses divided by lending to the general public and credit institutions and loan guarantees at the opening of
the period. Net provisions and credit losses at 31st December, 2011 are net releases.

6)  Gross level of impaired loans as a percentage of the sum of loans to the general public and credit institutions.

7)  Net level of impaired loans (total impaired loans less specific reserves applied to them) as a percentage of the sum of loans to the
general public and credit institutions less specific reserves.

8)  The total capital of the financial group of undertakings, which includes both Group companies (other than insurance companies within
the Group) and non-consolidated associated companies, adjusted according to the capital adequacy rules as a percentage of risk-
weighted assets.

9)  Numbers for 2013, 2012 and 2011 reflect amendments to the Basel Il rules implemented in 2011 which are commonly referred to as
Basel I1.5.

10)  The core Tier 1 capital of the financial group of undertakings as a percentage of risk-weighted assets.

11)  The Tier 1 capital of the financial group of undertakings as a percentage of risk-weighted assets.
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The SEB Group

Income statement - SEB Group

o4 a3 04 Jan - Dec

SEKm 2013 2013 % 2012 % 2013 2012 %
Net interest income 4932 4759 4 4458 11 18827 17635 7
Net fee and commission income 3187 3735 4 375 4 14664 13620 8
Net financial income 1186 825 44 982 21 4052 4579 -12
Net life insurance income 890 794 12 831 7 3255 3428 -5
Net other income 151 211 -28 -349 755 - 439

Total operating income 11030 10324 7 9637 14 41553 38823 7
Statt costs -3386 -3474 -3 -3672 -8 -14029 -14596 -4
Other expenses -1780 -1457 22 -1628 9 -6299 -p444 -2
Depreciation, amortisation and impairment

of tangible and intangible assets - 495 -522 5 -1224 -60 1959 -2612 -25
Total operating expenses -5 661 -5453 4 6524 -13 -22287 -23652 6
Profit before credit losses 5369 4871 o 3 72 19266 15171 27
Gains less losses from disposals of tangible

and intangible assets -19 14 2 16 1

Net credit losses -341 - 267 28 -276 24 -1155 -937 23
Operating profit 5009 4618 & 2839 76 18127 14235 27
Income tax expense -793 - 865 -8 401 -3338 -2093 59
Net profit from continuing operations 4216 3753 2 3240 30 14789 12142 22
Discontinued operations 6 -1 -11 -488 98
Net profit 4222 3753 /4 3239 20 14778 11654 27
Attributable to minority interests | 2 -50 7 -86 F 22 -68
Attributable to shareholders 4221 3751 13 3232 31 1471 1632 27

Continuing operations

Basic earnings per share. SEK 193 1.7 147 674 553

Diluted earnings per share, SEK 192 1.70 147 6.69 5.51
Total operations

Basic earnings per share, SEK 193 13 | 147 674 531

Diluted earnings per share, SEK 1.92 1.70 147 669 5.29

Balance sheet - SEB Group

31 Dec 31Dec
SEKm 2013 2012
Cash and cash balances with central banks 173950 191 445
Other lending to central banks 9661 17718
Loans to other credit institutions” 102623 126023
Loans to the public 1302 568 1236088
Financial assets at fair value * T6 624 725938
Available-for-sale financial assets * 48903 50599
Held-to-maturity investments * 85 a2
Investments in associates 1274 1252
Tangible and intangible assets 28924 28494
Other assets 40222 75817
Total assets 2484834 2453456
Depasits from central banks and credit institutions 176191 170 656
Deposits and borrowing from the public 849475 862260
Liabilities to policyholders 315512 285973
Debt securities 713990 661851
Other financial liabilities at fair value 213945 237001
Other hiabilities 68106 96349
Prowisions 1992 5572
Subordinated liabilities 22809 24281
Total equity 122814 109513
Total liabilities and equity 2484834 2453456
* Of which bonds and other interest bearing securities 425034 460423
1} Loans to credit institutions and liquidity placements with other direct participants ininterbank fund transfer

systems.
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Key figures — SEB Group

a1 @3 04 JanDec

2013 2013 12 _2013 2012
Continuing operations
Return on equity, continuing operations, % 14.12 13.37 11.93 13.12 11.52
Basic earnings per share, continuing operations, SEK 1.93 L7l 1.47 6.74 5.53
Diluted earnings per share, continuing operations, SEK 1.92 1.70 1.47 6.69 5.51
Cost/incomeratio, continuing operations 0.51 0.53 0.68 0.54 0.61
Number of full time equivalents. continuing operations” 15693 15743 16295 15851 16578
Total operations
Return on equity, % 1414 13.37 11.93 13.11 11.06
Return on total assets, % 0.66 0.59 0.53 0.58 0.48
Return on risk-weighted assets, % 1.84 1.63 1.49 1.63 136
Basic earnings per share, SEK 1.93 L7 147 6.74 5.31
Weighted average number of shares, millions” 2189 2192 2192 2191 2191
Diluted earnings per share, SEK 1.92 1.70 1.47 6.69 5.29
Weighted average number of diluted shares, millions” 2203 2206 2202 2207 2199
Net worth per share, SEK 62.10 58.76 56.33 62.10 56.33
Equity per share, SEK 56.33 52.72 49,92 56.33 4992
Average shareholders’ equity. SEK, billion 119.4 112.2 108.5 112.6 105.2
Credit loss level, % 0.10 0.08 0.08 0.09 0.08
Uquldity(mqekaluilckl", % 129 114 113 129 113
Capital adequacy Basel 1™
Risk-weighted assets, SEK billion 917 911 am 917 87
Core Tier 1 capital ratio, % 10.95 10.95 10.05 10.95 10.05
Tier 1 capital ratio, % 1.79 1.77 11.65 1.79 11.65
Total capital ratio. % 11.68 11.74 11.47 11.68 11.47
Capital adequacy Basel 111 ™
Risk-weighted assets, SEKbillion 598 610 632 598 632
Common Equity Tier 1 capital ratio, % 15.01 15.00 13.10 15.01 13.10
Tier 1 capital ratio, % 17.12 17.07 15.33 17.12 15.33
Total capital ratio, % 18.09 18.00 16.73 18.09 16.73
Number of full time equivalents” 15712 15 762 16357 15870 16925
Assets under custody, SEK billion 5958 5814 5191 5958 5191
Assets under management, SEK billion 1475 1427 1328 1475 1328
Discontinued operations
Basic earnings per share, discontinued operations, SEK 0.00 0.00 0.00 0.00 -0.22
Diluted earnings per share, discontinued operations, SEK 0.00 0.00 0.00 0.00 -0.22

1) Quarterly numbers are for last month of quarter. Accumulated numbers are aver age for the period

2) The number of issued shares was 2,194,171.802. SEB owned 2,188,734 Class A shares for the equity based programmes at
year end 2012. During 2013 SEB has repurchased 32,276,198 shares and 20,043,859 shares have been sold. Thus, as at 31

December 2013 SEB owned 14,421,073 Class A-shares with amarket value of SEK1,223m

3) Calculated dilution based on the estimated economic value of the long-term incentive programmes.

4) According to Swedish FSA regulations for respective period
5) Including transitional floor, BO per cent of RWA in Basel |
6) Estimate based on SEB's interpretation of future regulation

Statements of no significant or material adverse change

There has been no significant change in the financial position of SEB since 31" December, 2013 and there has
been no material adverse change in the prospects of SEB since 31st December, 2012
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B.13 Events impacting the Bank's | Not Applicable - There are no recent events particular to the Bank which
solvency are to a material extent relevant to the evaluation of the Bank's
solvency.
B.14 Dependence upon other group | Not applicable — The Bank is not dependent on any other members of
entities the Group. See further Element B.5 above.
B.15 Principal activities The Group's business is organised into five divisions:

e Merchant Banking — providing wholesale banking and investment
banking services to large companies and financial institutions in
SEB'’s core markets;

e  Retail Banking — providing banking and advisory services to
private individuals and small and medium-sized enterprises in
Sweden, and card services in the Nordic countries;

e  Wealth Management — providing asset management and private
banking services to institutions, foundations and private
individuals in SEB's core markets, and managing SEB's mutual
funds;

e Life - providing unit-linked and traditional life insurance mainly in
Sweden, Denmark and the Baltic countries; and

e  Baltic — providing retail, corporate and institutional banking
services, such as trading and capital markets and transaction
services, to Estonian, Latvian and Lithuanian clients. The financial
consequences of structured finance, wealth management and life
services provided in these countries are recorded in the Merchant
Banking, Wealth and Life divisions, respectively.

B.16 Controlling shareholders Not Applicable — The Bank is not aware of any shareholder or group of
connected shareholders who directly or indirectly control the Bank.
B.17 Credit ratings The Bank has been rated A+ by Standard & Poor's Credit Market

Services Europe Limited (S&P), Al by Moody's Investors Services
Limited (Moody's) and A+ by Fitch Ratings Limited (Fitch). Securities
issued under the Programme may be rated or unrated by any one or
more of the rating agencies referred to above. Where a Tranche of
Securities is rated, such rating will not necessarily be the same as the
rating assigned to the Bank.

Issue specific summary:

Not Applicable - No ratings have been or are expected to be assigned to
the Securities to be issued at the request of or with the co operation of
the Bank in the rating process.
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Section C - Securities

Element | Title

b | Type and class of the Securities The Bank may issue the following types of Securities: notes (Notes) and
certificates (Certificates and, together with Notes, Securities)
pursuant to the Programme.

Securities may be fixed rate Securities, floating rate Securities, zero
coupon Securities, dual-currency Securities and/or provide that variable
interest rate Securities and variable redemption Securities may be
calculated by reference to one or more specified underlying assets or
bases of reference.

In respect of variable interest and/or variable redemption Securities, the
applicable Final Terms will specify whether a Security is an index linked
Security, an equity linked Security, a currency linked Security, a
commodity linked Security, a fund linked Security, a credit linked
Security, an interest rate linked Security or any combination of the
foregoing.

Issue specific summary

Title of Securities: Fixed Rate and Floating Rate and Credit Linked
Security

Series Number: 243
Tranche Number : 1
ISIN Code; XS51032908052

Cc.2 Currency of the Securities Subject to compliance with all relevant laws, regulations and directives,
the Securities may be denominated or settled in any currency.

Issue specific summary

Specified Currency: EUR

C.5 Restrictions on free transferability | Selling restrictions apply to offers, sales or transfers of the Securities in
various jurisdictions.

c.8 Description of the rights attaching | The Securities constitute unsecured and unsubordinated obligations of
to the Securities the Bank and rank pari passu without preference amongst themselves
with all other outstanding unsecured and unsubordinated obligations of
the Bank, present and future, but (in the event of insolvency) only to the
extent permitted by laws relating to creditors’ rights.

Guarantee: The Securities do not have the benefit of any guarantee.

Negative pledge: The Securities do not have the benefit of a negative
pledge or cross-default provisions (in respect of events of default).

Right to interest: Securities may bear interest as shown in item C.9
below.

Right to redemption: The early redemption amount, final redemption
amount or other redemption amount is determined as shown in item C.9
below.

Taxation: All amounts payable in respect of the Securities will be made
free and clear of any withholding or deduction for or on account of any
present or future taxes or duties of whatever nature imposed or levied
by or on behalf of the Kingdom of Sweden or any political subdivision
thereof or any authority or agency therein or thereof having power to
tax, unless the withholding or deduction of such taxes or duties is
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required by law. In such event the Bank will make such payment after
withholding or deduction of such taxes or duties and no additional
amounts are payable.

Events of Default: This includes non-payment, the commencement of
insolvency proceedings in the Kingdom of Sweden, the insolvency,
liquidation or winding up of the Bank or non-performance or non-
observance of the Bank's obligations under the Securities.

Governing law: English law

C.9

Payment Features

Issue specific summary:

Issue Price: 100 per cent of the Aggregate Nominal Amount per Security
Issue Date: 20 March 2014

Calculation Amount: EUR 1,000

Maturity Date: 9 April 2021

Interest

5.00 per cent. Fixed rate from and including Issue Date to but excluding
20 March 2017 and

3-months EURIBOR + 3.40 per cent. per annum, from and including 20
March 2017 to but excluding Maturity Date,

The interest shall cease to accrue from the Specified Interest Period End
Date immediately preceding the Credit Event Determination Date.

Portfolio

The Final Redemption Amount will be reduced, in each case taking into
account the number of Reference Entities in respect of which Conditions
to Settlement have been satisfied.

An amount in the Specified Currency per Calculation Amount equal to
the product of (a) the Calculation Amount and (b) one minus a fraction
with (i) the number of Reference Entities in respect of which Conditions
to Settlement have been satisfied on or prior to the Extension Date as
the numerator and (ii) the original number of Reference Entities to which
the Portfolio Credit Linked Securities related as of the first Issue Date of
the Portfolio Credit Linked Securities (as denominator).

Expressed as a formula:

CA x[1- %]

where

CA: means the Calculation Amount;

RE: means the number of Reference Entities in respect of which

Conditions to Settlement have been satisfied on or prior to the
Extension Date; and
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ORE:  means the original number of Reference Entities to which the
Portfolio Credit Linked Securities related as of the first Issue Date of the
Portfolio Credit Linked Securities.

The Final Redemption Amount will be reduced, in each case taking into
account the number of Reference Entities in respect of which Conditions
to Settlement have been satisfied before the Extension Date

If a Succession Event occurs, the Bank will make necessary changes at its
own discretion.

The provisions of Annex 7 of the Terms and Conditions Additional Terms
and Conditions for Credit Linked Securities shall apply.

Certain provisions in the Credit Linked Conditions mean that the
Securities may be affected by a Credit Event which occurred in the
period prior to the Issue Date even though the Securities were not yet
issued.

See “Credit Event Backstop Date”,

Investors remain exposed to a Credit Event occurring up to the 20 March
2021.

Reference Entities basket Weight
Metsé Board Oyj (“METSA") 25%
25%

Nokia Oyj (“Nokia")

Stora Enso Oyj (“Stora”) 25%

UPM-Kymmene Oyj; (“UPM"). 25%

For these purposes:
CA means the calculation amount, which is EUR 1,000.

Calculation Agent means The Issuer.

No representative of the Security holders has been appointed by the
Bank.

Please also refer to item C.8 above for rights attaching to the Securities.

C.10 Derivative component on interest | See Element C.9 above.

c11 Listing and Admission to trading Issue specific summary:
Application for Securities will be made for listing on the Official List of
the Irish Stock Exchange and for admission to trading on the regulated
market of the Irish Stock Exchange.

C.15 Description of how the value of The following table sets out illustrative values of the amounts payable

the Securities is affected by the
value of the underlying Asset

per Security on the Maturity Date

RE Amount Payable
0 100%
1 75%
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2 50%
3 25%0

These Securities are derivative securities and their value may go down as
well as up.

Worst Case Scenario: In a worst case scenario the amount payable per
Calculation Amount at the Maturity Date will be 0% if RE = 4.

C.16 Maturity Date of the Securities The Maturity Date of the Securities is 9 April 2021, subject to adjustment
Cc.17 Settlement procedures of the Subject to early redemption or purchase and cancellation the Securities
Securities will be settled on the applicable Maturity Date at the relevant amount
per Security.
c.18 Description of how the returnon | For variable interest Securities, the return is specified in item C.10
derivative securities takes place above.
For variable redemption Securities the return is illustrated in item C.15
above.
These Securities are derivative securities and their value may go down
as well as up.
C.19 The final reference price of the
underlying Not Applicable
C.20 A description of the type of the The underlying index, shares, depositary receipts, reference exchange
underlying and where the rate, commodity, commodity index, fund interest, exchange traded
information of the underlying can | fund, interest rates, credit of a particular reference entity and fixed
be found income benchmark(s) specified in item C.10 above. list all Assets which
in case of a basket is set out in a table:
Reference Entities basket Weight
Metsé Board Oyj (“METSA") 25%
Nokia Oyj (“Nokia") 25%
Stora Enso Oyj (“Stora”) 25%
UPM-Kymmene Oyj; ("UPM"). 25%
Section D - Risks
Element Title
D.2 Key risks regarding the Bank In purchasing Securities, investors assume the risk that the Bank may

become insolvent or otherwise be unable to make all payments due in
respect of the Securities. There is a wide range of factors which
individually or together could result in the Bank becoming unable to
make all payments due in respect of the Securities. It is not possible to
identify all such factors or to determine which factors are most likely to
occur, as the Bank may not be aware of all relevant factors and certain
factors which it currently deems not to be material may become
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material as a result of the occurrence of events outside the Bank's
control. The Bank has identified a number of factors which could
materially adversely affect its business and ability to make payments
due under the Securities. These factors include:

e SEB's business, earnings and results of operations are materially
affected by conditions in the global financial markets and by
global economic conditions;

e  SEBremains exposed to the risk of increased credit provisioning;

e  SEB is exposed to declining property values on the collateral
supporting residential and commercial real estate lending;

e market fluctuations and volatility may adversely affect the value
of SEB's positions, reduce its business activities and make it more
difficult to assess the fair value of certain of its assets;

e  SEBis subject to the risk that liquidity may not always be readily
available;

e  SEB's borrowing costs and its access to the debt capital markets
depend significantly on its credit ratings;

e SEB could be negatively affected by the soundness or the
perceived soundness of other financial institutions and
counterparties;

e SEB will be subject to increased capital requirements and
standards due to new governmental or regulatory requirements
and changes in perceived levels of adequate capitalisation, and
may also need additional capital in the future due to worsening
economic conditions, which capital may be difficult to obtain;

¢ effective management of SEB's capital is critical to its ability to
operate and grow its business;

e volatility in interest rates has affected and will continue to affect
SEB’s business;

e  SEB is exposed to foreign exchange risk, and a devaluation or
depreciation of any of the currencies in which it operates could
have a material adverse effect on its assets, including its loan
portfolio, and its results of operations;

e SEB is subject to a wide variety of banking, insurance and
financial services laws and regulations, which could have an
adverse effect on its business;

e SEB operates in competitive markets that may consolidate
further, which could have an adverse effect on its financial
condition and results of operations;

e conflicts of interest, whether actual or perceived, and fraudulent
actions may negatively impact SEB;

e  SEB'slife insurance business is subject to risks involving declining
market values of assets related to its unit-linked business and
traditional portfolios and inherent insurance risks;

e fraud, credit losses and delinquencies, as well as regulatory
changes, affect SEB's card business;
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SEB's guidelines and policies for risk management may prove
inadequate for the risks faced by its businesses;

weaknesses or failures in SEB's internal processes and
procedures and other operational risks could have a negative
impact on its financial condition, results of operations, liquidity
and/or prospects, and could result in reputational damage;

the information technology and other systems on which SEB
depends for its day-to- day operations may fail for a variety of
reasons that may be outside its control. SEB is also subject to the
risk of infrastructure disruptions or other effects on such
systems;

in order to compete successfully, SEB is dependent on highly
skilled individuals; SEB may not be able to retain or recruit key
talent;

SEB may be subject to industrial actions by its employees in
connection with collective bargaining negotiations;

changes in SEB's accounting policies or in accounting standards
could materially affect how it reports its financial condition and
results of operations;

SEB’s accounting policies and methods are critical to how it
reports its financial condition and results of operations. They
require management to make estimates about matters that are
uncertain;

any impairment of goodwill and other intangible assets would
have a negative effect on SEB's financial position and results of
operations;

SEB may be required to make provisions for its pension schemes,
or further contributions to its pension foundations, if the value of
pension fund assets is not sufficient to cover potential
obligations;

SEB is exposed to the risk of changes in tax legislation and its
interpretation and to increases in the rate of corporate and other
taxes in the jurisdictions in which it operates;

SEB is exposed to risks related to money laundering activities,
especially in its operations in emerging markets;

SEB is subject to a variety of regulatory risks as a result of its
operations in emerging markets;

catastrophic events, terrorist acts, acts of war or hostilities,
pandemic diseases or geopolitical or other unpredictable events
could have a negative impact on SEB's business and results of
operations;

financial services operations involve inherent reputational risk;
and.

SEB may incur significant costs in developing and marketing new
products and services
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D.3

Key information on key risks
regarding the Securities

There are also risks associated with the Securities. These include:
o  the market price of Securities may be very volatile;
e investors may receive no interest or a limited amount of interest;

e payment of principal or interest may occur at a different time or
in a different currency than expected;

e investors may lose all or a substantial portion of their principal;

e movements in the price or level of a reference item may be
subject to significant fluctuations that may not correlate with
changes in the relevant reference item(s), being underlying
asset(s) or reference basis(es);

e thetiming of changes in the price or level of a reference item may
affect the actual yield to investors, even if the average price or
level is consistent with their expectations. In general, the earlier
the change in the value of the reference item, the greater the
effect on yield; and

e if a reference item is applied to Securities in conjunction with a
multiplier greater than one or the Securities contain some other
leverage factor, the effect of changes in the price or level of that
reference item on principal or interest payable likely will be
magnified.

D.6

Risk warning

Issue Specific Summary
See D3 above. In addition:

e investors in Securities may lose up to the entire value of their
investment in the Securities as a result of the terms of the
relevant Securities where invested amounts are subject to the
performance of reference items;

e the Issue Price of the Securities may be more than the market
value of such Securities as at the Issue Date, and the price of the
Securities in secondary market transactions; and

o if therelevant Securities include leverage, potential holders of the
Securities should note that the Securities will involve a higher
level of risk, and that whenever there are losses such losses may
be higher than those of a similar security which is not leveraged.
Investors should therefore only invest in leveraged Securities if
they fully understand the effects of leverage.

Section E - Offer

Element

Title

E2b

Use of proceeds

The net proceeds from each issue of Securities will be used by the
Bank for general corporate purposes, which include making a profit.
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Element Title

E3 Terms and conditions of the offer | Under the Programme, the Securities may be offered to the publicin a
Non-exempt Offer in the Republic of Ireland, Sweden, Luxembourg,
Germany, the United Kingdom and Finland.

The terms and conditions of each offer of Securities will be
determined by agreement between the Bank and the relevant Dealers
at the time of issue and specified in the applicable Final Terms. An
Investor intending to acquire or acquiring any Securities in a Non-
exempt Offer from an Authorised Offeror will do so, and offers and
sales of such Securities to an Investor by such Authorised Offeror will
be made, in accordance with any terms and other arrangements in
place between such Authorised Offeror and such Investor including as
to price, allocations and settlement arrangements.

Issue specific summary:

This issue of Securities is being offered in a Non-exempt Offer in
Finland.

The issue price of the Securities is 100 per cent. of their nominal
amount.

Offer Price: Issue Price

Conditions to which the offer is

: The Issuer may decide not to
subject:

proceed with the issue of the
Securities  if  the  total
subscription amount does not
exceed EUR 1,000,000, or if the
Fixed Coupon cannot be
determined to at least 4,0%, or
if the Floating Rate Coupon
cannot be determined to at least
3.4%, or if economic, financial
or political events occur that the
Issuer considers may jeopardize
a successful launch of the
Security. Any such decision will
be announced on or around
Issue Date to purchasers of the
Security and by publication on
www.seb.fi. The Issuer reserves
the right to request for
information  from applicable
Clearing System about the
holders of a Security at any time.
The Issuer has the right to
decide to close the subscription
period before the Offer Period
ends if, in the opinion of the
Issuer, it is necessary.

Description of the application
process: Not Applicable

Details of the minimum and/or | Minimum amount of application
is EUR 20,000 and integral
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Title

maximum amount of application:

Description of possibility to reduce
subscriptions and manner for
refunding excess amount paid by
applicants:

Details of the method and time
limits for paying up and delivering
the Securities:

multiples of EUR 1,000 in excess
thereof.

Not Applicable

Investors will be notified by the
Authorised Offeror of their
allocations of Securities and the
settlement  arrangements in
respect thereof. The Securities
will be issued on the Issue Date
against payment to the Issuer of
the net subscription moneys

Manner in and date on which
results of the offer are to be made
public:

Procedure for exercise of any right
of pre-emption, negotiability of
subscription rights and treatment
of  subscription rights  not
exercised:

Whether tranche(s) have been
reserved for certain countries

Process for notification to
applicants of the amount allotted
and an indication of whether
dealing may begin before
notification is made:

Amount of any expenses and taxes
specifically ~ charged to the
subscriber or purchaser:

Name(s) and address(es), to the
extent known to the Bank, of the
placers in the various countries
where the offer takes place:

The issue size will be announced
on or around lssue Date to
purchasers of the Securities and
by publication on www.seb.fi

Not Applicable

Not Applicable

Not Applicable

Commission: Maximum 1.00%
of the subscribed amount

None
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Element Title

E.4 Interests of natural and legal | The relevant Dealers may be paid fees in relation to any issue of
persons involved in  the | Securities under the Programme. Any such Dealer and its affiliates
issue/offer may also have engaged, and may in the future engage, in investment

banking and/or commercial banking transactions with, and may
perform other services for, the Bank and its affiliates in the ordinary
course of business.

Issue specific summary: Other than as mentioned above, and save for
Manager so far as the Bank is aware, no person involved in the issue of
the Securities has an interest material to the offer, including
conflicting interests.

E.7 Expenses charged to the investor

by the Bank or an Offeror
Issue specific summary:

Commission: Maximum 1.00% of the subscribed amount.

SEB will charge a structuring fee of approximately 0.9 per cent per
annum in accordance to market situation on or about the start of the
subscription period including but not limited to listing costs, hedging
costs and any other costs arising or related to the administration of
the Note.
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SAMMANFATTNING

Sammanfattningarna bestdr av informationskrav som kallas for "punkter”. Dessa punkter dr numrerade i avsnitten A - E (A.1-
E.7). Denna sammanfattning innehaller samtliga punkter som maste inga i en sammanfattning som avser vardepapperen och
Banken. Eftersom en del punkter inte behdver tas upp kan det finnas luckor i punkternas numreringsféljd. Aven om en punkt
kan behéva tas med i sammanfattningen pa grund av egenskaperna hos vardepapperen och emittenten dr det majligt att ingen
relevant information kan uppges rorande punkten i fraga. | det hér fallet ska en kort beskrivning av punkten som forklarar
varfor den inte ar tillamplig tas med i sammanfattningen.

Avsnitt A - Introduktion och varningar

Punkt

Al ¢  Denna sammanfattning bor betraktas som en inledning till grundprospektet och de aktuella
slutgiltiga villkoren.

e  Varje beslut om att investera i vardepapper ska baseras pa en bedémning av grundprospektet i
dess helhet, inklusive dokument som eventuellt tagits med som referens samt tillimpliga
slutgiltiga villkor.

e  Om ett yrkande avseende uppgifterna i grundprospektet och de tillimpliga slutgiltiga villkoren
anfors vid domstol i en medlemsstat inom det Europeiska ekonomiska samarbetsomradet kan
kdranden, i enlighet med den nationella lagstiftningen i den medlemsstat dar anspraket anfors,
bli tvungen att svara for kostnaderna for dversattning av grundprospektet och de tillampliga
slutgiltiga villkoren innan de rattsliga férfarandena inleds.

e Inget civilrdttsligt ansvar kan alaggas Banken i en sadan medlemsstat enbart grundat pa
sammanfattningen, inklusive en dversittning av denna, sdvida inte sammanfattningen ar
vilseledande, felaktig eller ofdrenlig med de andra delarna av grundprospektet eller tillimpliga
slutgiltiga villkor eller om den inte innehdller, tillsammans med de ovriga delarna av
grundprospektet och tillimpliga slutgiltiga villkor, nyckelinformation (enligt definitionen i
avsnitt 2.1(s) i prospektdirektivet) for att hjilpa investerare nir de dverviger att investera i
vardepapperen.

A2 Vissa vdrdepapperstrancher med en denominering pa mindre dan 100.000 euro (eller motsvarande belopp i
annan valuta) kan erbjudas under omstandigheter dar det inte finns nagot undantag fran skyldigheten enligt
prospektdirektivet att publicera ett prospekt. Ett sadant erbjudande kallas ett icke-undantagna erbjudande.

Godkdnnande: | enlighet med de villkor som anges nedan medger Banken anvandning av det hir
grundprospektet i samband med ett icke-undantaget erbjudande av vérdepapper av by FIM Pankki Oy,
Pohjoisesplanadi 33 A, 00100 Helsinki; Finland, (auktoriserad erbjudare eller manager).

Erbjudandeperiod: Bankens godkannande som det hanvisas till ovan ges for icke-undantagna erbjudanden
under 13 februari 2014 - 4 mars 2014 (erbjudandeperioden).

Villkor for godkdnnande: Villkoren for Bankens godkannande (forutom de villkor som anges ovan) ar att
sadant godkannande (a) enbart 4r giltigt under erbjudandeperioden; (b) enbart utstracker sig till anvindning
av det hdr grundprospektet for att gora icke-undantagna erbjudanden av den aktuella virdepapperstranchen i
Finland.

EN INVESTERARE SOM AVSER ATT FORVARVA ELLER SOM FORVARVAR SKULDEBREV VID ETT ICKE-
UNDANTAGET ERBJUDANDE FRAN EN AUKTORISERAD ERBJUDARE KAN GORA DET, OCH
ERBJUDANDEN OM OCH FORSALINING AV SADANA SKULDEBREV TILL EN INVESTERARE VIA EN
SADAN AUKTORISERAD ERBJUDARE KOMMER ATT GORAS | ENLIGHET MED EVENTUELLA VILLKOR
OCH ANDRA ARRANGEMANG SOM AVTALATS MELLAN SADAN AUKTORISERAD ERBJUDARE OCH
SADAN INVESTERARE INKLUSIVE VAD GALLER PRIS, FORDELNING, OCH AVVECKLING.
INVESTERAREN MASTE VANDA SIG TILL DEN AUKTORISERADE ERBJUDAREN VID TIDPUNKTEN FOR
SADANT_EI_%_BIUDANDE FOR ATT FA DEL AV SADAN INFORMATION OCH DEN AUKTORISERADE
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| ERBJUDAREN AR ANSVARIG FOR SADAN INFORMATION. ]

Avsnitt B - Emittenten

Punkt | Namn

B.1 Registrerad firma och | Skandinaviska Enskilda Banken AB (publ) (Banken). Bankens

handelsbeteckning handelsbeteckning ar "SEB".

B.2 Sate/bolagsform/lagstiftning/registr | Banken ar inregistrerad enligt svensk lagstiftning som ett aktiebolag

eringsland med organisationsnummer 502032-9081 och dess huvudkontor finns i
Stockholm.

B.4b Information om trender Ej tillampligt — Det finns inga kdnda trender, osédkerheter, krav,
ataganden eller handelser som det &r rimligt att anta kan ha en
betydande inverkan pa Bankens utsikter for innevarande rakenskapsar.

B.5 Beskrivning av koncernen SEB ar en nordeuropeisk finansiell koncern for foretag, institutioner
och privatpersoner, framfor allt i Norden, Tyskland och de baltiska
staterna.

SEB:s aktiekapital uppgar till SEK 21.941.718.020 uppdelat pa
2.194.171.802 aktier. De storsta agarna i SEB &r Investor, Trygg-
stiftelsen och Alecta.

I Sverige och de baltiska linderna erbjuder SEB-koncernen radgivning
och ett brett utbud av finansiella tjdnster. | Danmark, Finland, Norge
och Tyskland har verksamheten en stark inriktning pd ett
fullserviceerbjudande till foretagskunder och institutioner. SEB-
koncernen har ett langsiktigt perspektiv i allt som gors och bidrar till
att marknader och foretag kan utvecklas. Verksamhetens
internationella pragel aterspeglas i att SEB-koncernen finns
representerad i ett 20-tal lander runt om i varlden. SEB-koncernen
betjanar ca 2.700 stora foretag och institutioner, 400.000 mindre och
medelstora foretag, mer an fyra miljoner privatpersoner och har cirka
16.000 anstillda. Per den 31 december 2012 och 31 december 2013
uppgick SEB-koncernens totala tillgangar till 2.453 respektive 2.484
miljarder kronor.

B.9 Resultatprognos eller berdkning av | Ej tillimpligt - Ingen resultatprognos eller nagra berdkningar av

forvantat resultat forvantat resultat har