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Skandinaviska Enskilda Banken

(Incorporated in the Kingdom of Sweden with limited liability)

(errichtet als Aktiengesellschaft im Kénigreich Schweden)

Structured Note and Certificate Programme

Programm zur Begebung von Strukturierten
Schuldverschreibungen und Zertifikaten

Under the terms of this Note and Certificate
Programme (the Programme), Skandinaviska
Enskilda Banken AB (publ) (the Bank) may,
subject to all applicable legal and regulatory
requirements, from time to time issue notes
(Notes) and certificates (Certificates and,
together with Notes, Securities) of any kind
including but not limited to Securities relating to
a specified index or a basket of indices (Index
Linked Securities), a specified share or a basket
of shares, a specified American depositary
receipt or global depositary receipt or a basket
thereof (Equity Linked Securities), a specified
currency or a basket of currencies (Currency
Linked Securities), a specified commodity or
commodity index or a basket of commodities
and/or commodity indices (Commodity Linked
Securities), a specified fund or basket of funds
(Fund Linked Securities), the credit of a
specified entity or entities (Credit Linked
Securities) and an underlying rate of interest
(Interest Rate Linked Securities) or any
combination of the foregoing. Securities may
also bear interest. Securities may be issued in
bearer form or in uncertificated and
dematerialised book entry form cleared through
any of VIP Securities A/S, the Danish central
securities depository, the Norwegian Central
Securities  Depository  (Verdipapirsentralen),
Euroclear Sweden AB or the Finnish Central
Securities Depositary, Euroclear Finland Oy and
may be denominated in any currency agreed
between the Bank and the Dealers (as defined
below).
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Nach den Bestimmungen dieses Programms fiir
die Begebung von Schuldverschreibungen und
Zertifikaten (das Programm) darf die
Skandinaviska Enskilda Banken AB (publ) (die
Bank) vorbehaltlich der Einhaltung aller
geltenden rechtlichen und aufsichtsrechtlichen
Vorschriften von Zeit Zu Zeit
Schuldverschreibungen (die
Schuldverschreibungen) und Zertifikate (die
Zertifikate und  zusammen  mit  den
Schuldverschreibungen  die ~ Wertpapiere)
beliebiger Art begeben, darunter (ohne hierauf
beschriankt zu sein), an einen bestimmten Index
oder Indexkorb gebundene Wertpapiere (die
Indexgebundenen Wertpapiere), an eine
bestimmte Aktie oder einen Aktienkorb, einen
bestimmten amerikanischen Hinterlegungsschein
(American depositary receipt) oder globalen
Hinterlegungssschein (global depositary receipt)
oder einen Korb solcher Hinterlegungsscheine
gebundene Wertpapiere (die Aktiengebundenen
Wertpapiere), an eine bestimmte Wéhrung oder
einen Wihrungskorb gebundene Wertpapiere
(die Wahrungsgebundenen Wertpapiere), an
einen bestimmten Rohstoff oder Rohstoffindex
oder einen Korb von Rohstoffen bzw.
Rohstoffindizes gebundene Wertpapiere (die
Rohstoffgebundenen Wertpapiere), an einen
bestimmten Fonds oder Korb von Fonds
gebundene Wertpapiere (die Fondsgebundenen
Wertpapiere), an den  Eintritt  von
Kreditereignissen bei einem oder mehreren
bestimmten Referenzschuldnern  gebundene
Wertpapiere (die Kreditgebundenen
Wertpapiere) und an einen zugrundeliegenden
Zinssatz gebundene Wertpapiere (die



See “Risk Factors” for a discussion of certain
factors that should be carefully considered by
potential investors.

This Base Prospectus is drawn up in the English
language. In case there is any discrepancy
between the English text and the German
translation text herein the English text stands
approved for the purposes of approval under the
Prospectus Directive (as defined below).

With the exception of any VP System Securities,
the Securities will be represented initially by
global Securities, without interest coupons,
which will be deposited either with a common
depositary or common  safekeeper for
Clearstream  Banking, société  anonyme
(Clearstream, Luxembourg) and/or Euroclear
Bank S.A./N.V. (Euroclear) and/or Clearstream
Banking AG, Frankfurt/Main (Clearstream,
Frankfurt and, together with Clearstream
Luxembourg, Euroclear and any additional or
alternative clearing system acceptable to the
Bank from time to time, each a Clearing
System) on the date of issuance thereof.
Temporary Global Securities (as defined herein)
will be exchangeable either for a Permanent
Global Security (as defined herein) or for
definitive securities following the expiration of
40 days after the issuance thereof, upon
certification as to non-U.S. beneficial ownership
and as may be required by U.S. tax laws and
regulations. VP System Securities will be issued
in uncertificated and dematerialised book entry
form cleared through the VP System specified in
the applicable Issue Terms.

This Base Prospectus has been approved by the
Central Bank of Ireland (the Central Bank) as
competent authority under Directive 2003/71/EC,
as amended (including the amendments made by
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Zinssatzgebundenen Wertpapiere) oder eine
beliebige Kombination dieser Arten. Die
Wertpapiere konnen auch verzinslich sein. Die
Wertpapiere konnen als Inhaberpapiere oder in
unverbriefter buchmiBiger Form begeben
werden, wobei das Clearing iiber VP Securities
A/S, die dénische zentrale
Wertpapierverwahrstelle,  die = norwegische
zentrale Wertpapierverwahrstelle
(Verdipapirsentralen), Euroclear Sweden AB
oder die finnische zentrale
Wertpapierverwahrstelle, Euroclear Finland Oy
erfolgt, und konnen auf jede zwischen der Bank
und den Platzeuren (wie nachstehend definiert)
vereinbarte Wéhrung lauten.

Eine Darstellung bestimmter Faktoren, die
von potenziellen Anlegern sorgféltig gepruft
werden  sollten, ist dem  Abschnitt
""Risikofaktoren zu entnehmen.

Dieser Basisprospekt ist in englischer Sprache
erstellt. Bei Abweichungen der hierin enthaltenen
deutschen Ubersetzung von der englischen
Fassung gilt die englische Fassung als der im
Sinne der Prospektrichtlinie (wie nachstehend
definiert) gebilligte Wortlaut.

Mit Ausnahme der VP-System-Wertpapiere
werden alle Wertpapiere anfinglich durch
Globalurkunden ohne Zinsscheine verbrieft, die
an ihrem Begebungstag entweder bei einer
gemeinsamen Verwabhrstelle (common
depositary) oder einem gemeinsamen Verwahrer
(common safekeeper) fiir Clearstream Banking,
société anonyme (Clearstream Luxemburg)
und/oder Euroclear Bank S.A./N.V. (Euroclear)

und/oder Clearstream Banking AG,
Frankfurt/Main (Clearstream Frankfurt und
zusammen mit  Clearstream  Luxemburg,
Euroclear und etwaigen weiteren oder

alternativen, fiir die Bank jeweils annehmbaren
Clearingsystemen jeweils ein Clearingsystem)
hinterlegt werden. Vorldufige Globalurkunden
(wie hierin definiert) konnen vorbehaltlich der
Vorlage einer Bestitigung dahingehend, dass es
sich bei den wirtschaftlich Begiinstigten nicht um
US-Personen handelt, und vorbehaltlich der
Erfiillung aller weiteren US-steuerrechtlichen
Erfordernisse nach Ablauf von 40 Tagen nach
ihrer Begebung gegen eine Dauerglobalurkunde
(wie hierin definiert) oder Einzelurkunden
ausgetauscht werden. VP-System-Wertpapiere
werden in unverbriefter buchméBiger Form
begeben, ihr Clearing erfolgt iiber das in den
mafgeblichen Endgiiltigen Bedingungen
angegebene VP-System.

Der vorliegende Basisprospekt wurde von der
Central Bank of Ireland (die Zentralbank) als
zustdndiger Behorde gemdB der Richtlinie
2003/71/EG in der jeweils geltenden Fassung



Directive ~ 2010/73/EU  (the = Prospectus
Directive). The Central Bank only approves this
Base Prospectus as meeting the requirements
imposed under Irish and EU law pursuant to the
Prospectus Directive. Such approval relates only
to Securities which are to be admitted to trading
on the regulated market of the Irish Stock
Exchange (the Main Securities Market) or on
another regulated market for the purposes of the
Markets in Financial Instruments Directive
(Directive  2004/39/EC) (the Markets in
Financial Instruments Directive) or that are to
be offered to the public in any Member State of
the European Economic Area. Application has
been made to the Irish Stock Exchange for
Securities issued under the Programme during
the period of 12 months from the date of this
Base Prospectus to be admitted to its official list
(the Official List) and trading on the Main
Securities Market. References in this Base
Prospectus to Securities being listed (and all
related references) shall mean that such
Securities have been admitted either (i) to trading
on the Main Securities Market or the Global
Exchange Market of the Irish Stock Exchange
(the Global Exchange Market) and have been
admitted to the Official List or (ii) such regulated
market as is specified in the applicable Final
Terms or, in the case of Exempt Securities, such
market as is specified in the applicable Pricing
Supplement. The Main Securities Market is a
regulated market for the purposes of the Markets
in Financial Instruments Directive.

This Base Prospectus constitutes "listing
particulars" for the purposes of listing on the
Global Exchange Market and, for such purposes,
does not constitute a "prospectus" for the
purposes of the Prospectus Directive. This listing
particulars has been approved by the Irish Stock
Exchange. Application may be made to the Irish
Stock Exchange for Securities to be admitted to
the Official List and to trading on the Global
Exchange Market (which is not a regulated
market for the purposes of the Markets in
Financial Instruments Directive).

Securities issued under the Programme (i) may
be admitted to trading on a regulated market in
the European Economic Area or offered in the
European Economic Area in circumstances
where a prospectus is required to be published
under the Prospectus Directive (Non-exempt
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(einschlieBlich der Anderungen durch die
Richtlinie 2010/73/EU (die Prospektrichtlinie)
gebilligt. Mit ihrer Billigung bestdtigt die
Zentralbank lediglich, dass der vorliegende
Basisprospekt ~die nach  MaBigabe  der
Prospektrichtlinie nach irischem und EU-Recht
bestehenden Erfordernisse erfiillt. Die Billigung
betrifft nur Wertpapiere, die zum Handel am
regulierten Markt der irischen Wertpapierborse
(der Main Securities Market) oder an einem
anderen regulierten Markt im Sinne der
Richtlinie iiber Markte fiir Finanzinstrumente
(Richtlinie 2004/39/EG) (die Richtlinie (ber
Markte fur Finanzinstrumente) zugelassen
werden sollen oder die in einem Mitgliedstaat des
Europiischen Wirtschaftsraums offentlich
angeboten werden sollen. Bei der irischen
Wertpapierborse wurde die Zulassung der
innerhalb von 12 Monaten ab dem Datum dieses
Basisprospekts im Rahmen des Programms
begebenen Wertpapiere zur amtlichen Notierung
(Official List) (die amtliche Notierung) sowie
zum Handel am Main Securities Market
beantragt. Bezugnahmen in diesem Basisprospekt
auf eine Notierung von Wertpapieren (und alle
damit  zusammenhdngenden  Bezugnahmen)
bedeuten, dass die betreffenden Wertpapiere
entweder (i) zum Handel am Main Securities
Market oder am Global Exchange Market der
irischen Wertpapierborse (der Global Exchange
Market) zugelassen und amtlich notiert sind
oder (ii) zum Handel an einem anderen in den
MaBgeblichen Endgiiltigen Bedingungen
genannten regulierten Markt oder, im Fall von
Nicht Prospektpflichtigen Wertpapieren, einem
im mafBgeblichen Konditionenblatt genannten
Markt zugelassen sind. Der Main Securities
Market ist ein regulierter Markt im Sinne der
Richtlinie iiber Mérkte fiir Finanzinstrumente.

Dieser Basisprospekt stellt "Zulassungsangaben"
(listing  particulars) im Sinne der
Zulassungsbestimmungen fir den  Global
Exchange Market der irischen Wertpapierborse
und in diesem Zusammenhang nicht einen
Prospekt im Sinne der Prospektrichtlinie dar.
Diese Zulassungsangaben wurden von der
irischen Wertpapierborse gebilligt. Bei der
irischen Wertpapierborse kann die Zulassung der
Wertpapiere zur amtlichen Notierung und zum
Handel am Global Exchange Market (der kein
regulierter Markt im Sinne der Richtlinie iiber
Mairkte fiir Finanzinstrumente ist) beantragt
werden.

Im Rahmen des Programms begebene
Wertpapiere kénnen (i) zum Handel an einem
regulierten Markt innerhalb des Europdischen
Wirtschaftsraums zugelassen oder innerhalb des
Européischen Wirtschafts—raums unter

Umstinden angeboten werden, die die



Securities) or (ii)) may be issued where no
prospectus is required to be published under the
Prospectus Directive (Exempt Securities). The
form of Pricing Supplement set out in this Base
Prospectus may be used in the case of Exempt
Securities. Any reference in this Base Prospectus
to Issue Terms means either (i) where the
Securities are Non-exempt Securities, the
relevant Final Terms or (ii) where the Securities
are Exempt Securities, the relevant Pricing
Supplement, and should be construed
accordingly.

The Securities have not been, and will not be,
registered under the United States Securities Act
of 1933, as amended (the Securities Act), or any
state securities laws and trading in the Securities
has not been approved by the Commodity
Futures Trading Commission under the United
States Commodity Exchange Act, as amended
(the Commodity Exchange Act). The Securities
may be offered and sold in reliance on
Regulation S under the Securities Act and may
not at any time be offered, sold, resold, traded,
pledged, redeemed, transferred or delivered,
directly or indirectly, in the United States or to,
or for the account or benefit of, a U.S. person (as
defined in Regulation S under the Securities
Act).

The Securities have not been approved or
disapproved by the U.S. Securities and Exchange
Commission (the SEC) or any state securities
commission in the United States nor has the SEC
or any State securities commission passed upon
the accuracy or the adequacy of this Base
Prospectus. Any representations to the contrary
are a criminal offence in the United States.

Securities related to a specified currency or
basket of currencies, a specified commodity or
basket of commodities, a specified interest rate or
basket of interest rates or a specified inflation
index or basket of inflation indices may not at
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Veroffentlichung eines Prospekts nach Mafigabe
der Prospektrichtlinie erforderlich machen,
(Prospektpflichtige Wertpapiere) oder (ii)
unter Umstinden begeben werden, die keine
Veroffentlichung eines Prospekt nach MaBgabe
der  Prospektrichtlinie  erfordern  (Nicht
Prospektpflichtige Wertpapiere). Im Fall von
Nicht Prospektpflichtigen Wertpapieren kann das
in diesem Basisprospekt enthaltene Muster-
Konditionenblatt verwendet werden.
Bezugnahmen in diesem Basisprospekt auf
Emissionskonditionen bezeichnen entweder (i)
sofern die  Wertpapiere  Prospektpflichtige
Wertpapiere sind, die maf3igeblichen Endgiiltigen
Bedingungen oder (ii) sofern die Wertpapiere
Nicht Prospektpflichtige Wertpapiere sind, das
mafBgebliche  Konditionenblatt und  sind
entsprechend auszulegen.

Die Wertpapiere wurden und werden weder
gemil dem US-Wertpapiergesetz von 1933 (U.S.
Securities Act of 1933) in der geltenden Fassung
(das US-Wertpapiergesetz) oder etwaigen
Wertpapiergesetzen  der  US-Bundesstaaten
registriert noch von der US-Aufsichtsbehorde fiir
den Warenterminhandel (Commodity Futures
Trading  Commission) gemd dem US-
Warenborsengesetz (United States Commodity
Exchange Act, das Warenbdrsengesetz) in der
geltenden Fassung zum Handel zugelassen. Die
Wertpapiere  diirfen nach Maflgabe von
Regulation S zum US-Wertpapiergesetz
angeboten und verkauft werden und diirfen zu
keinem Zeitpunkt innerhalb der Vereinigten
Staaten unmittelbar oder mittelbar angeboten,
verkauft, weiterverkauft, gehandelt, verpfandet,
zuriickgezahlt, {ibertragen oder geliefert werden
oder US-Personen (wie in Regulation S zum US-
Wertpapiergesetz definiert) angeboten oder an
diese, fiir deren Rechnung oder zu deren Gunsten
verkauft, weiterverkauft, verpfindet,
zuriickgezahlt, iibertragen oder geliefert oder mit
diesen gehandelt werden.

Die Wertpapiere wurden von der US-
Borsenaufsichtsbehorde (U.S.  Securities and
Exchange Commission, die SEC) oder einer
Wertpapieraufsichtsbehorde eines US-
Bundesstaats weder gebilligt noch wurde ihre
Billigung versagt, und weder die SEC noch eine
Wertpapieraufsichtsbehorde eines US-
Bundesstaats haben eine Aussage tber die
Richtigkeit oder = Angemessenheit  dieses
Basisprospekts abgegeben. Die Aufstellung einer
gegenteiligen Behauptung ist in den Vereinigten
Staaten strafbar.

Wertpapiere, die sich auf eine bestimmte
Wihrung oder einen Wéihrungskorb, auf einen
bestimmten Rohstoff oder Rohstoffkorb, einen
bestimmten Zinssatz oder Zinssatzkorb oder
einen  bestimmten Inflationsindex oder



any time be offered, sold, resold, held, traded,
pledged, exercised, redeemed, transferred or
delivered, directly or indirectly, in the United
States or to, by or for the account or benefit of,
persons that are (i) U.S. persons as defined in
Regulation S under the Securities Act or (ii) that
are not non-United States Persons as defined in
Rule 4.7 under the United States Commodity
Exchange Act, or (iii) any other U.S. person as
such term may be defined in Regulation S or in
regulations adopted under the Commodity
Exchange Act.

All payments in respect of the Securities will
be made without deduction for or on account
of withholding taxes imposed by any tax
jurisdiction unless any such deduction is
required by law. In the event that any such
deduction is required the Bank will not be
required to pay any additional amounts to
cover the amounts so deducted.

The Bank has been rated A+ by Standard &
Poor's Credit Market Services Europe Limited
(S&P), Al by Moody's Investors Services
Limited (Moody's) and A+ by Fitch Ratings
Limited (Fitch). Each of S&P, Moody’s and
Fitch is established in the European Union and is
registered under Regulation (EC) No.1060/2009
(as amended) (the CRA Regulation). As such,
each of S&P, Moody’s and Fitch is included in
the list of credit rating agencies published by the
European Securities and Markets Authority on its
website (at
http://www.esma.europa.eu/page/List-registered-
and-certified-CRAs) in accordance with the CRA
Regulation.

Securities issued under the Programme may be
rated or unrated by any one or more of the rating
agencies referred to above. Where a Tranche of
Securities is rated, such rating will be disclosed
in the Issue Terms and will not necessarily be the
same as the rating assigned to the Bank by the
relevant rating agency.

A security rating is not a recommendation to buy,
sell or hold securities and may be subject to
suspension, reduction or withdrawal at any time
by the assigning rating agency.
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Inflationsindexkorb beziehen, diirfen zu keinem
Zeitpunkt innerhalb der Vereinigten Staaten
unmittelbar oder mittelbar angeboten, verkauft,
weiterverkauft, gehalten, gehandelt, verpféndet,
ausgeiibt,  zuriickgezahlt, {ibertragen  oder
geliefert werden oder (i) US-Personen (wie in
Regulation S zum  US-Wertpapiergesetz
definiert) oder (ii) Personen, die nicht Nicht-US-
Personen im Sinne der Definition in Rule 4.7
nach dem Warenborsengesetz sind, oder
(iii)) anderen ~ US-Personen im Sinne der
Definition dieses Begriffs in Regulation S oder in
nach dem  Warenborsengesetz — erlassenen
Vorschriften angeboten oder an diese, von
diesen, fiir deren Rechnung oder zu deren
Gunsten verkauft, weiterverkauft, gehalten,
verpfindet, ausgeiibt, libertragen oder geliefert
oder mit diesen gehandelt werden.

Samtliche Zahlungen auf die Wertpapiere
erfolgen ohne Abzug von oder aufgrund von
Quellensteuern, die von einem Inhaber der
Steuerhoheit erhoben werden, es sei denn, ein
solcher Abzug ist gesetzlich vorgeschrieben.
Ist ein solcher Abzug vorgeschrieben, so ist die
Bank nicht zur Zahlung zusatzlicher Betrage
zum Ausgleich fir die in Abzug gebrachten
Betrage verpflichtet.

Die Bank hat folgende Ratings erhalten: von
Standard & Poor’s Credit Market Services
Europe Limited (S&P) A+, von Moody’s
Investors Services Limited (Moody's) Al und
von Fitch Ratings Limited (Fitch) A+. S&P,
Moody’s und Fitch sind jeweils in der
Europédischen Union errichtet und gemal der
Verordnung (EG) Nr. 1060/2009 (in der jeweils
geltenden Fassung) (die Verordnung Uber
Ratingagenturen) registriert. S&P, Moody's und
Fitch sind in der von der Europiischen
Wertpapier- und Marktaufsichtsbehorde geméif
der Verordnung iiber Ratingagenturen auf ihrer
Website (http://www.esma.europa.eu/page/List-
registered-and-certified-CRAs) verdffentlichten
Liste der Ratingagenturen aufgefiihrt.

Die im Rahmen des Programms begebenen
Wertpapiere kdnnen mit einem Rating einer oder
mehrerer der vorstehend genannten
Ratingagenturen versehen sein oder auch nicht.
Sofern fiir eine Tranche von Wertpapieren ein
Rating vergeben wurde, kann dieses Rating den
Emissionskonditionen entnommen werden und
muss nicht notwendigerweise mit dem Rating
ibereinstimmen, mit dem die betreffende
Rating—agentur die Bank bewertet hat.

Das Rating eines Wertpapiers stellt keine
Empfehlung dahingehend dar, das betreffende
Wertpapier zu kaufen, zu verkaufen oder zu
halten, und kann von der vergebenden
Ratingagentur jederzeit ausgesetzt, herabgestuft



Arranger
SEB

Dealers
SEB

SEB AG
30th June, 2014
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oder zuriickgenommen werden.

Arrangeur
SEB

Platzeure
SEB

SEB AG
30. Juni 2014



This Base Prospectus comprises a base prospectus for the purposes of Article 5.4 of the Prospectus
Directive. In accordance with Article 18 of the Prospectus Directive, the Central Bank has been
requested to provide the competent authorities in each of Sweden, Norway, Finland, the United
Kingdom, Denmark, Germany, France and Luxembourg with a certificate of approval attesting that
the Base Prospectus has been drawn up in accordance with the Prospectus Directive.

The Bank accepts responsibility for the information contained in this document and the Issue Terms
for each Tranche of Securities issued under the Programme. To the best of the knowledge of the Bank
(which has taken all reasonable care to ensure that such is the case) the information contained in this
document is in accordance with the facts and does not omit anything likely to affect the import of
such information. References in this Base Prospectus to Group or to SEB are to the Bank and its
subsidiaries, taken as a whole. This paragraph should be read in conjunction with the fourth paragraph
on the cover of this Base Prospectus.

The Bank has confirmed to SEB AG, Skandinaviska Enskilda Banken AB (publ) (in its capacity as a
Dealer), and any additional Dealer appointed under the Programme from time to time by the Bank
(each a Dealer and together the Dealers) that this Base Prospectus (as defined below) is true and
accurate in all material respects and not misleading; that there are no other facts in relation to the
information contained or incorporated by reference herein the omission of which would, in the
context of the issue of the Securities, make any statement herein misleading in any material respect;
and that all reasonable enquiries have been made to verify the foregoing. The Bank has further
confirmed to the Dealers that this Base Prospectus (subject to being completed by the relevant Issue
Terms) contains all such information as investors and their professional advisers would reasonably
require, and reasonably expect to find, for the purpose of making an informed assessment of the assets
and liabilities, financial position, profits and losses, and prospects of the Bank and its subsidiaries and
of the rights attaching to the relevant Securities.

This Base Prospectus is to be read and construed with any Issue Terms and with any other documents
incorporated by reference (see “Documents Incorporated by Reference”).

The Bank has not authorised the making or provision of any representation or information regarding
the Bank or the Securities other than as contained or incorporated by reference in this Base
Prospectus, in the Dealership Agreement (as defined herein), in any other document prepared in
connection with the Programme or any Issue Terms or as approved for such purpose by the Bank.
Any such representation or information should not be relied upon as having been authorised by the
Bank, the Dealers or any of them.

No representation, warranty or undertaking, express or implied is made and no responsibility or
liability is accepted by the Dealers or any of their respective affiliates as to the accuracy or
completeness of the information contained or incorporated by reference in this Base Prospectus or any
other information provided by the Issuer in connection with the Programme.

Neither the delivery of this Base Prospectus or any Issue Terms nor the offering, sale or delivery of
any Security shall, in any circumstances, create any implication that there has been no adverse change
in the financial situation of the Bank since the date hereof or, as the case may be, the date upon which
this document has been most recently supplemented.

The distribution of this Base Prospectus and any Issue Terms and the offering, sale and delivery of the
Securities in certain jurisdictions may be restricted by law. The Dealers do not represent that this Base
Prospectus may be lawfully distributed, or that any Securities may be lawfully offered, in compliance
with any applicable registration or other requirements in any such jurisdiction, or pursuant to an
exemption available thereunder, or assume any responsibility for facilitating any such distribution or
offering. Accordingly, no Securities may be offered or sold, directly or indirectly, and neither this
Base Prospectus nor any advertisement or other offering material may be distributed or published in
any jurisdiction, except under circumstances that will result in compliance with any applicable laws
and regulations. Persons into whose possession this Base Prospectus or any Issue Terms comes are
required by the Bank and the Dealers to inform themselves about and to observe any such restrictions.
For a description of certain restrictions on offers, sales and deliveries of Securities and on the
distribution of this Base Prospectus or any Issue Terms and other offering material relating to the
Securities, see “Subscription and Sale”. Neither this Base Prospectus nor any Issue Terms may be
used for the purpose of an offer or solicitation by anyone in any jurisdiction in which such offer
or solicitation is not authorised or to any person to whom it is unlawful to make such an offer or
solicitation.
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IMPORTANT INFORMATION RELATING TO NON-EXEMPT OFFERS OF SECURITIES
Restrictions on Non-exempt offers of Securities in relevant Member States

Certain Tranches of Securities with a denomination of less than €100,000 (or its equivalent in any
other currency) may be offered in circumstances where there is no exemption from the obligation
under the Prospectus Directive to publish a prospectus. Any such offer is referred to as a Non-
exempt Offer. This Base Prospectus has been prepared on a basis that permits Non-exempt Offers of
Securities in each Member State in relation to which the Bank has given its consent, as specified in
the applicable Final Terms (each specified Member State a Non-exempt Offer Jurisdiction and
together the Non-exempt Offer Jurisdictions). Any person making or intending to make a Non-
exempt Offer of Securities on the basis of this Base Prospectus must do so only with the Bank’s
consent to the use of this Base Prospectus as provided under "Consent given in accordance with
Article 3.2 of the Prospectus Directive" and provided such person complies with the conditions
attached to that consent.

Save as provided above, neither the Bank nor any Dealer have authorised, nor do they authorise, the
making of any Non-exempt Offer of Securities in circumstances in which an obligation arises for the
Bank or any Dealer to publish or supplement a prospectus for such offer.

Consent given in accordance with Article 3.2 of the Prospectus Directive

In the context of a Non-exempt Offer of such Securities, the Bank accepts responsibility, in each of
the Non-exempt Offer Jurisdictions, for the content of this Base Prospectus in relation to any person
(an Investor) who purchases any Securities in a Non-exempt Offer made by a Dealer or an
Authorised Offeror (as defined below), where that offer is made during the Offer Period specified in
the applicable Final Terms and provided that the conditions attached to the giving of consent for the
use of this Base Prospectus are complied with. The consent and conditions attached to it are set out
under "Consent" and "Common Conditions to Consent" below.

None of the Bank or any Dealer makes any representation as to the compliance by an Authorised
Offeror with any applicable conduct of business rules or other applicable regulatory or securities law
requirements in relation to any Non-exempt Offer and none of the Bank or any Dealer has any
responsibility or liability for the actions of that Authorised Offeror.

Except in the circumstances set out in the following paragraphs, the Bank has not authorised
the making of any Non-exempt Offer by any offeror and the Bank has not consented to the use
of this Base Prospectus by any other person in connection with any Non-exempt Offer of
Securities. Any Non-exempt Offer made without the consent of the Bank is unauthorised and
neither the Bank nor any Dealer accepts any responsibility or liability in relation to such offer
or for the actions of the persons making any such unauthorised offer.

If, in the context of a Non-exempt Offer, an Investor is offered Securities by a person which is not an
Authorised Offeror, the Investor should check with that person whether anyone is responsible for this
Base Prospectus for the purposes of the relevant Non-Exempt Offer and, if so, who that person is. If
the Investor is in any doubt about whether it can rely on this Base Prospectus and/or who is
responsible for its contents it should take legal advice.

Consent

In connection with each Tranche of Securities and subject to the conditions set out below under
"Common Conditions to Consent":

Specific consent

6)] the Bank consents to the use of this Base Prospectus (as supplemented as at the relevant
time, if applicable) in connection with a Non-exempt Offer of such Securities by:

(a) the relevant Dealer(s) or Manager(s) specified in the applicable Final Terms;
(b) any financial intermediaries specified in the applicable Final Terms;

() any other financial intermediary appointed after the date of the applicable Final
Terms and whose name is published on the Bank’s website
(www.sebgroup.com/en/Investor-Relations/) and identified as an Authorised Offeror
in respect of the relevant Non-exempt Offer; and
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General Consent

(i1) if (and only if) Part B of the applicable Final Terms specifies "General Consent" as
"Applicable", the Bank hereby offers to grant its consent to the use of this Base Prospectus
(as supplemented as at the relevant time, if applicable) in connection with a Non-exempt
Offer of Securities by any other financial intermediary which satisfies the following
conditions:

(a) it is authorised to make such offers under applicable legislation implementing the
Markets in Financial Instruments Directive (Directive 2004/39/EC); and

(b) it accepts the Bank’s offer to grant consent to the use of this Base Prospectus by
publishing on its website the following statement (with the information in square
brackets completed with the relevant information) (the Acceptance Statement):

"We, [insert legal name of financial intermediary], refer to the offer of [insert title
of relevant Securities] (the Securities) described in the Final Terms dated [insert
date] (the Final Terms) published by Skandinaviska Enskilda Banken AB (publ)
(the Bank). In consideration of the Bank offering to grant its consent to our use of
the Base Prospectus (as defined in the Final Terms) in connection with the offer of
the Securities in [specify Member State(s)] during the Offer Period and subject to
the other conditions to such consent, each as specified in the Base Prospectus, we
hereby accept the offer by the Bank in accordance with the Authorised Offeror
Terms (as specified in the Base Prospectus) and confirm that we are using the Base
Prospectus accordingly."

The Authorised Offeror Terms, being the terms to which the relevant financial
intermediary agrees in connection with using this Base Prospectus are that the
relevant financial intermediary:

€)) will, and it agrees, represents, warrants and undertakes for the benefit of
the Bank and the relevant Dealer that it will, at all times in connection with
the relevant Non-exempt Offer:

(A) act in accordance with, and be solely responsible for complying
with, all applicable laws, rules, regulations and guidance of any
applicable regulatory bodies (the Rules) from time to time
including, without limitation and in each case, Rules relating to
both the appropriateness or suitability of any investment in the
Securities by any person and disclosure to any potential Investor;

(B) comply with the restrictions set out under "Subscription and Sale"
in this Base Prospectus which would apply as if it were a Dealer;

©) ensure that any fee (and any other commissions or benefits of any
kind) or rebate received or paid by that financial intermediary in
relation to the offer or sale of the Securities does not violate the
Rules and, to the extent required by the Rules, is fully and clearly
disclosed to Investors or potential Investors;

D) hold all licences, consents, approvals and permissions required in
connection with solicitation of interest in, or offers or sales of, the
Securities under the Rules;

(E) comply with applicable anti-money laundering, anti-bribery, anti-
corruption and "know your client" Rules (including, without
limitation, taking appropriate steps, in compliance with such
Rules, to establish and document the identity of each potential
Investor prior to initial investment in any Securities by the
Investor), and will not permit any application for Securities in
circumstances where the financial intermediary has any
suspicions as to the source of the application monies;

(F) retain Investor identification records for at least the minimum
period required under applicable Rules, and shall, if so requested
and to the extent permitted by the Rules, make such records
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G)

(H)

@

)

(K)

L)

M)
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available to the relevant Dealer, the Bank or directly to the
appropriate authorities with jurisdiction over the Bank and/or the
relevant Dealer in order to enable the Bank and/or the relevant
Dealer to comply with anti-money laundering, anti-bribery, anti-
corruption and "know your client" Rules applying to the Bank
and/or the relevant Dealer;

ensure that it does not, directly or indirectly, cause the Bank or
the relevant Dealer to breach any Rule or subject the Bank or the
relevant Dealer to any requirement to obtain or make any filing,
authorisation or consent in any jurisdiction;

immediately inform the Bank and the relevant Dealer if at any
time it becomes aware or suspects that it is or may be in violation
of any Rules and take all appropriate steps to remedy such
violation and comply with such Rules in all respects;

comply with the conditions to the consent referred to under
"Common conditions to consent" below and any further
requirements or other Authorised Offeror Terms relevant to the
Non-exempt Offer as specified in the applicable Final Terms;

make available to each potential Investor in the Notes this Base
Prospectus (as supplemented as at the relevant time, if
applicable), the applicable Final Terms and any applicable
information booklet provided by the Bank for such purpose, and
not convey or publish any information that is not contained in or
entirely consistent with this Base Prospectus and the applicable
Final Terms;

if it conveys or publishes any communication (other than this
Base Prospectus or any other materials provided to such financial
intermediary by or on behalf of the Bank for the purposes of the
relevant Non-exempt Offer) in connection with the relevant Non-
exempt Offer, it will ensure that such communication (A) is fair,
clear and not misleading and complies with the Rules, (B) states
that such financial intermediary has provided such
communication independently of the Bank, that such financial
intermediary is solely responsible for such communication and
that none of the Bank and the relevant Dealer accepts any
responsibility for such communication and (C) does not, without
the prior written consent of the Bank or the relevant Dealer (as
applicable), use the legal or publicity names of the Bank or the
relevant Dealer or any other name, brand or logo registered by an
entity within their respective groups or any material over which
any such entity retains a proprietary interest, except to describe
the Bank as issuer of the relevant Notes on the basis set out in this
Base Prospectus;

ensure that no Holder of Securities or potential Investor in
Securities shall become an indirect or direct client of the Bank or
the relevant Dealer for the purposes of any applicable Rules from
time to time, and to the extent that any client obligations are
created by the relevant financial intermediary under any
applicable Rules, then such financial intermediary shall perform
any such obligations so arising;

co-operate with the Bank and the relevant Dealer in providing
such information (including, without limitation, documents and
records maintained pursuant to paragraph (F) above) upon written
request from the Bank or the relevant Dealer as is available to
such financial intermediary or which is within its power and
control from time to time, together with such further assistance as
is reasonably requested by the Bank or the relevant Dealer:
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)] in connection with any request or investigation by any
regulator in relation to the Securities, the Bank or the
relevant Dealer; and/or

(i1) in connection with any complaints received by the Bank
and/or the relevant Dealer relating to the Bank and/or the
relevant Dealer or another Authorised Offeror including,
without limitation, complaints as defined in rules
published by any regulator of competent jurisdiction
from time to time; and/or

(1ii) which the Bank or the relevant Dealer may reasonably
require from time to time in relation to the Securities
and/or as to allow the Bank or the relevant Dealer fully
to comply with its own legal, tax and regulatory
requirements,

in each case, as soon as is reasonably practicable and, in any
event, within any time frame set by any such regulator or
regulatory process;

™) during the period of the initial offering of the Securities: (i) only
sell the Securities at the Issue Price specified in the applicable
Final Terms (unless otherwise agreed with the relevant Dealer);
(i1) only sell the Securities for settlement on the Issue Date
specified in the applicable Final Terms; (iii) not appoint any sub-
distributors (unless otherwise agreed with the relevant Dealer);
(iv) not pay any fee or remuneration or commissions or benefits to
any third parties in relation to the offering or sale of the Securities
(unless otherwise agreed with the relevant Dealer); and (v)
comply with such other rules of conduct as may be reasonably
required and specified by the relevant Dealer; and

(0) either (i) obtain from each potential Investor an executed
application for the Securities, or (ii) keep a record of all requests
such financial intermediary (x) makes for its discretionary
management clients, (y) receives from its advisory clients and (z)
receives from its execution-only clients, in each case prior to
making any order for the Securities on their behalf, and in each
case maintain the same on its files for so long as is required by
any applicable Rules;

2) agrees and undertakes to indemnify each of the Bank and the relevant
Dealer (in each case on behalf of such entity and its respective directors,
officers, employees, agents, affiliates and controlling persons) against any
losses, liabilities, costs, claims, charges, expenses, actions or demands
(including reasonable costs of investigation and any defence raised thereto
and counsel’s fees and disbursements associated with any such
investigation or defence) which any of them may incur or which may be
made against any of them arising out of or in relation to, or in connection
with, any breach of any of the foregoing agreements, representations,
warranties or undertakings by such financial intermediary, including
(without limitation) any unauthorised action by such financial intermediary
or failure by such financial intermediary to observe any of the above
restrictions or requirements or the making by such financial intermediary
of any unauthorised representation or the giving or use by it of any
information which has not been authorised for such purposes by the Bank
or the relevant Dealer; and

3) agrees and accepts that if the applicable Final Terms specify that the
Securities are governed by German law, the Securities and any non-
contractual obligations arising out of or in respect of the Securities are
governed by, and shall be construed in accordance with, German law;
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4) agrees and accepts that if the applicable Final Terms specify that the
Securities are governed by English law:

(A) the contract between the Bank and the financial intermediary
formed upon acceptance by the financial intermediary of the
Bank’s offer to use this Base Prospectus with its consent in
connection with the relevant Non-exempt Offer (the Authorised
Offeror Contract), and any non-contractual obligations arising
out of or in connection with the Authorised Offeror Contract,
shall be governed by, and construed in accordance with, English
law;

(B) subject to paragraph (D) below the English courts have exclusive
jurisdiction to settle any dispute arising out of or in connection
with the Authorised Offeror Contract (including any dispute
relating to any non-contractual obligations arising out of or in
connection with the Authorised Offeror Contract) (a Dispute) and
the Bank and the financial intermediary submit to the exclusive
jurisdiction of the English courts;

©) for the purposes of paragraphs 4(B) and (D), the Bank and the
financial intermediary waive any objection to the English courts
on the grounds that they are an inconvenient or inappropriate
forum to settle any dispute;

(D) to the extent allowed by law, the Bank and each relevant Dealer
may, in respect of any Dispute or Disputes, take (i) proceedings in
any other court with jurisdiction; and (ii) concurrent proceedings
in any number of jurisdictions; and

(E) each relevant Dealer will, pursuant to the Contracts (Rights of
Third Parties) Act 1999, be entitled to enforce those provisions of
the Authorised Offeror Contract which are, or are expressed to be,
for their benefit, including the agreements, representations,
warranties, undertakings and indemnity given by the financial
intermediary pursuant to the Authorised Offeror Terms.

The financial intermediaries referred to in paragraphs (a)(ii), (a)(iii) and (b) above are together the
Authorised Offerors and each an Authorised Offeror.

Any Authorised Offeror falling within (ii) above who meets the conditions set out in (ii) and the
other conditions stated in **Common Conditions to Consent™ below and who wishes to use this
Base Prospectus in connection with a Non-exempt Offer is required, for the duration of the
relevant Offer Period, to publish on its website the Acceptance Statement.

Common Conditions to Consent

The conditions to the Bank's consent to the use of this Base Prospectus in the context of the relevant
Non-exempt Offer are (in addition to the conditions described in paragraph (ii) above if Part B of the
applicable Final Terms specifies "General Consent" as "Applicable") that such consent:

1) is only valid during the Offer Period specified in the applicable Final Terms; and

(ii) only extends to the use of this Base Prospectus to make Non-exempt Offers of the relevant
Tranche of Securities in each relevant Member State, as specified in the applicable Final
Terms.

The consent referred to above relates to Offer Periods (if any) occurring within 12 months from the
date of this Base Prospectus.

The only relevant Member States which may, in respect of any Tranche of Securities, be specified in
the applicable Final Terms (if any relevant Member States are so specified) as indicated in (b) above,
will be the Republic of Ireland, Sweden, Luxembourg, Germany, the United Kingdom, Norway,
Denmark Finland and France and accordingly each Tranche of Securities may only be offered to
Investors as part of a Non-exempt Offer in the Republic of Ireland, Sweden, Luxembourg, Germany,
the United Kingdom, Norway, Denmark, Finland and France, specified in the applicable Final Terms,
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or otherwise in circumstances in which no obligation arises for the Bank or any Dealer to publish or
supplement a prospectus for such offer.

ARRANGEMENTS BETWEEN INVESTORS AND AUTHORISED OFFERORS

AN INVESTOR INTENDING TO PURCHASE OR PURCHASING ANY SECURITIES IN A
NON-EXEMPT OFFER FROM AN AUTHORISED OFFEROR WILL DO SO, AND OFFERS
AND SALES OF SUCH SECURITIES TO AN INVESTOR BY SUCH AUTHORISED
OFFEROR WILL BE MADE, IN ACCORDANCE WITH THE TERMS AND CONDITIONS
OF THE OFFER IN PLACE BETWEEN SUCH AUTHORISED OFFEROR AND SUCH
INVESTOR INCLUDING ARRANGEMENTS IN RELATION TO PRICE, ALLOCATIONS,
EXPENSES AND SETTLEMENT. THE BANK WILL NOT BE A PARTY TO ANY SUCH
ARRANGEMENTS WITH SUCH INVESTORS IN CONNECTION WITH THE NON-
EXEMPT OFFER OR SALE OF THE SECURITIES CONCERNED AND, ACCORDINGLY,
THIS BASE PROSPECTUS AND ANY FINAL TERMS WILL NOT CONTAIN SUCH
INFORMATION. THE INVESTOR RELEVANT INFORMATION WILL BE PROVIDED
BY THE AUTHORISED OFFEROR AT THE TIME OF SUCH OFFER. NONE OF THE
BANK OR, ANY DEALER HAS ANY RESPONSIBILITY OR LIABILITY TO AN
INVESTOR IN RESPECT OF THE INFORMATION DESCRIBED ABOVE.

IMPORTANT INFORMATION RELATING TO THE USE OF THIS BASE PROSPECTUS
AND OFFERS OF SECURITIES GENERALLY

Neither this Base Prospectus nor any Issue Terms constitutes an offer or an invitation to subscribe for
or purchase any Securities and should not be considered as a recommendation by the Bank, the
Dealers or any of them that any recipient of this Base Prospectus or any Issue Terms should subscribe
for or purchase any Securities. Each recipient of this Base Prospectus or any Issue Terms shall be
taken to have made its own investigation and appraisal of the condition (financial or otherwise) of the
Bank.

This Base Prospectus has been prepared on a basis that would permit an offer of Securities with a
denomination of less than €100,000 (or its equivalent in any other currency) only in circumstances
where there is an exemption from the obligation under the Prospectus Directive to publish a
prospectus. As a result any offer of Securities in any Member State of the European Economic Area
which has implemented the Prospectus Directive (each, a Relevant Member State) must be made
pursuant to an exemption under the Prospectus Directive, as implemented in that Relevant Member
State, from the requirement to publish a prospectus for offers of Securities. Accordingly any person
making or intending to make an offer of Securities in that Relevant Member State may only do so in
circumstances in which no obligation arises for the Bank or any Dealer to publish a prospectus
pursuant to Article 3 of the Prospectus Directive or supplement a prospectus pursuant to Article 16 of
the Prospectus Directive, in each case, in relation to such offer. Neither the Bank nor any Dealer have
authorised, nor do they authorise, the making of any offer of Securities in circumstances in which an
obligation arises for the Bank or any Dealer to publish or supplement a prospectus for such offer.

This Base Prospectus has been prepared by the Bank for use in connection with the offer and sale of
the Securities in reliance upon Regulation S outside the United States to persons other than U.S.
persons.

THE PROGRAMME PROVIDES FOR THE ISSUANCE OF REFERENCE ITEM LINKED
SECURITIES. THE PURCHASE OF SUCH SECURITIES MAY INVOLVE SUBSTANTIAL
RISKS NOT ASSOCIATED WITH INVESTMENTS IN A CONVENTIONAL DEBT OR
EQUITY SECURITY AND MAY BE SUITABLE ONLY FOR INVESTORS WHO HAVE
THE KNOWLEDGE AND EXPERIENCE IN FINANCIAL AND BUSINESS MATTERS
NECESSARY TO ENABLE THEM TO EVALUATE THE RISKS AND THE MERITS OF AN
INVESTMENT IN THE SECURITIES. PRIOR TO MAKING AN INVESTMENT DECISION,
PROSPECTIVE INVESTORS SHOULD CONSIDER THE SUITABILITY OF THAT
INVESTMENT CAREFULLY, IN LIGHT OF THEIR OWN FINANCIAL
CIRCUMSTANCES AND INVESTMENT OBJECTIVES, INCLUDING A CONSIDERATION
OF (I) ALL THE INFORMATION SET FORTH IN THIS BASE PROSPECTUS AND, IN
PARTICULAR, THE CONSIDERATIONS SET FORTH BELOW AND (II) ALL THE
INFORMATION SET FORTH IN THE APPLICABLE ISSUE TERMS.

Each potential investor should:
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)] have sufficient knowledge and experience to make a meaningful evaluation of the Securities,
the merits and risks of investing in the Securities and the information contained or
incorporated by reference in this Base Prospectus or any applicable supplement;

(i1) consider the impact the Securities will have on its overall investment portfolio;

(1i1) have sufficient financial resources and liquidity to bear all of the risks of an investment in the
Securities, including Securities with principal or interest payable in one or more currencies,
or where the currency for principal or interest payments is different from the potential
investor's currency;

(iv) understand thoroughly the terms of the Securities and be familiar with the behaviour of any
relevant indices and financial markets; and

v) be able to evaluate possible scenarios for economic, interest rate and other factors that may
affect its investment and its ability to bear the applicable risks.

The risks involved in an investment in any Reference Item linked Securities (which term includes any
Index Linked Securities, Equity Linked Securities, Currency Linked Securities, Commodity Linked
Securities, Fund Linked Securities, Credit Linked Securities or Interest Rate Linked Securities (each
as defined below) or other Securities linked to one or more Reference Item(s)) will include, but will
not be limited to, the risks set out in "Risks related to the structure of a particular issue of Securities"
below.

Some Securities are complex financial instruments. Sophisticated institutional investors generally do
not purchase complex financial instruments as stand-alone investments. They purchase complex
financial instruments as a way to reduce risk or enhance yield with an understood, measured,
appropriate addition of risk to their overall portfolios. A potential investor should not invest in
Securities which are complex financial instruments unless it has the expertise (either alone or with a
financial adviser) to evaluate how the Securities will perform under changing conditions, the resulting
effects on the value of the Securities and the impact this investment will have on the potential
investor's overall investment portfolio.

Legal investment considerations may restrict certain investments. The investment activities of certain
investors are subject to legal investment laws and regulations, or review or regulation by certain
authorities. Each potential investor should consult its legal advisers to determine whether and to what
extent (1) Securities are legal investments for it, (2) Securities can be used as collateral for various
types of borrowing and (3) other restrictions apply to its purchase or pledge of any Securities.
Financial institutions should consult their legal advisors or the appropriate regulators to determine the
appropriate treatment of Securities under any applicable risk-based capital or similar rules.

PRESENTATION OF INFORMATION

In this Base Prospectus, all references to:

3 SEK or Kronor are to the currency of the Kingdom of Sweden,

. Danish krone are to the currency of the Kingdom of Denmark,

. JPY or Japanese Yen are to the currency of Japan,

. Norwegian krone are to the currency of the Kingdom of Norway,

. GBP, British Pound or Pounds Sterling are to the currency of the United Kingdom,

. CHF or Swiss Francs are to the currency of Switzerland,

. USD, U.S. Dollars or United States Dollars are to the currency of the United States of
America; and

. € or euro are to the currency introduced at the start of the third stage of European economic
and monetary union pursuant to the Treaty on the Functioning of the European Union, as
amended.

Dieser Basisprospekt stellt einen Basisprospekt im Sinne von Artikel 5.4 der Prospektrichtlinie dar.
Gemil Artikel 18 der Prospektrichtlinie wurde die Zentralbank ersucht, eine Bescheinigung iiber die
Billigung an die zustindigen Behdrden in Schweden, Norwegen, Finnland, dem Vereinigten
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Konigreich, Danemark, Deutschland, Frankreich und Luxemburg zu {ibermitteln, aus der hervorgeht,
dass der Basisprospekt geméf der Prospektrichtlinie erstellt wurde.

Die Bank {ibernimmt die Verantwortung fiir die in diesem Dokument und den Emissionskonditionen
fiir jede im Rahmen des Programms begebene Tranche von Wertpapieren enthaltenen Angaben. Die
in diesem Dokument enthaltenen Angaben entsprechen nach bestem Wissen der Bank (die dies mit
aller gebotenen Sorgfalt iiberpriift hat) den Tatsachen und lassen nichts aus, was geeignet wire, die
Bedeutung dieser Angaben zu beeintrichtigen. Bezugnahmen in diesem Basisprospekt auf die
Gruppe oder die SEB sind als Bezugnahmen auf die Bank und ihre Tochtergesellschaften als Ganzes
zu verstehen. Dieser Absatz ist in Verbindung mit dem vierten Absatz auf dem Deckblatt dieses
Basisprospekts zu lesen.

Die Bank hat gegeniiber der SEB AG, der Skandinaviska Enskilda Banken AB (publ) (in ihrer
Eigenschaft als Platzeur) und etwaigen weiteren im Rahmen des Programms jeweils von der Bank
bestellten Platzeuren (jeweils ein Platzeur und zusammen die Platzeure) bestitigt, dass der
vorliegende Basisprospekt (wie nachstehend definiert) in jeder wesentlichen Hinsicht zutreffend und
richtig und nicht irrefithrend ist, dass in Bezug auf die hierin enthaltenen oder durch Verweis hierin
einbezogenen Angaben keine sonstigen Umstinde existieren, deren Auslassung im Zusammenhang
mit der Begebung der Wertpapiere eine hierin enthaltene Aussage in einer wesentlichen Hinsicht
irrefiihrend machen wiirde und dass alle zumutbaren Nachforschungen angestellt wurden, um die
vorgenannten Angaben zu iiberpriifen. Die Bank hat gegeniiber den Platzeuren des Weiteren bestitigt,
dass dieser Basisprospekt (vorbehaltlich einer Vervollstindigung durch die maBgeblichen
Emissionskonditionen) sadmtliche Informationen enthélt, die Anleger und ihre Fachberater
billigerweise verlangen und erwarten wiirden, um ein sachkundiges Urteil hinsichtlich der
Vermogenswerte und Verbindlichkeiten, der Finanzlage, der Gewinne und Verluste und der
Aussichten der Bank und ihrer Tochtergesellschaften sowie der mit den jeweiligen Wertpapieren
verbundenen Rechte fillen zu konnen.

Dieser Basisprospekt ist zusammen mit etwaigen Emissionskonditionen und allen sonstigen durch
Verweis einbezogenen Dokumenten (siche den Abschnitt "Durch Verweis einbezogene Dokumente")
zu lesen und auszulegen.

Die Bank hat keine Genehmigung zur Abgabe von Zusicherungen oder zur Bereitstellung von
Informationen beziiglich der Bank oder der Wertpapiere erteilt, auBer soweit diese in diesem
Basisprospekt, der Platzierungsvereinbarung (wie hierin definiert), in sonstigen im Zusammenhang
mit dem Programm erstellten Dokumenten oder in etwaigen Emissionskonditionen enthalten oder
durch Verweis darin einbezogen sind oder von der Bank zu diesem Zweck gebilligt wurden. Solche
Zusicherungen oder Informationen diirfen nicht als von der Bank oder von allen oder einzelnen
Platzeuren genehmigt angesehen werden.

Hinsichtlich der Richtigkeit oder Vollstandigkeit der in diesem Basisprospekt enthaltenen oder durch
Verweis darin einbezogenen Angaben oder aller sonstigen Angaben, die die Emittentin im
Zusammenhang mit dem Programm zur Verfiigung stellt, geben die Platzeure oder ihre jeweiligen
verbundenen Unternehmen weder ausdriicklich noch stillschweigend eine Zusicherung,
Gewibhrleistung oder Verpflichtungserklarung ab und {ibernehmen diesbeziiglich keine
Verantwortung oder Haftung. Unter keinen Umsténden darf die Aushdndigung dieses Basisprospekts
oder von Emissionskonditionen oder das Angebot, der Verkauf oder die Lieferung von Wertpapieren
als Andeutung dahingehend ausgelegt werden, dass seit dem Datum dieses Prospekts bzw. seit dem
Datum, zu dem dieses Dokument zuletzt durch einen Nachtrag ergénzt wurde, keine nachteilige
Verédnderung in der Finanzlage der Bank eingetreten ist.

Die Verbreitung dieses Basisprospekts und etwaiger Emissionskonditionen sowie das Angebot, der
Verkauf und die Lieferung der Wertpapiere konnen in bestimmten Léndern gesetzlichen
Beschriankungen unterliegen. Die Platzeure geben keine Zusicherung dahingehend ab, dass dieser
Basisprospekt in irgendeinem dieser Linder in Ubereinstimmung mit den geltenden Registrierungs-
oder sonstigen Vorschriften oder aufgrund einer in diesen Vorschriften vorgesehenen Befreiung
rechtmiBig verbreitet werden darf oder dass die Wertpapiere in Ubereinstimmung mit diesen
Vorschriften oder aufgrund einer in diesen Vorschriften vorgesehenen Befreiung rechtmiflig
angeboten werden diirfen, und sie iibernehmen keine Verantwortung hinsichtlich einer Erleichterung
einer solchen Verbreitung oder eines solchen Angebots. Dementsprechend diirfen Wertpapiere in
einem Land nur dann mittelbar oder unmittelbar angeboten oder verkauft werden und diirfen dieser
Basisprospekt oder Werbematerialien oder sonstige Angebotsunterlagen in einem Land nur dann
verbreitet oder veroffentlicht werden, wenn dies unter Einhaltung samtlicher geltender Gesetze und
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Vorschriften erfolgt. Die Bank und die Platzeure verlangen von Personen, die in den Besitz dieses
Basisprospekts oder etwaiger Emissionskonditionen gelangen, sich iiber derartige Beschrinkungen zu
informieren und diese zu beachten. Angaben zu bestimmten Beschriankungen hinsichtlich des
Angebots, des Verkaufs und der Lieferung von Wertpapieren und hinsichtlich der Verbreitung dieses
Basisprospekts, von Emissionskonditionen oder von Angebotsunterlagen betreffend die Wertpapiere
sind dem Abschnitt "Zeichnung und Verkauf" zu entnehmen. Weder dieser Basisprospekt noch
Emissionskonditionen dirfen zum Zweck eines Angebots oder einer Aufforderung in Landern
bzw. gegentiber Personen verwendet werden, in denen bzw. denen gegeniiber solche Angebote
oder Aufforderungen nicht zul&ssig sind.

WICHTIGE INFORMATIONEN BETREFFEND PROSPEKTPFLICHTIGE ANGEBOTE
VON WERTPAPIEREN

Einschrankungen beziiglich Prospektpflichtiger Angebote von Wertpapieren in mafRgeblichen
Mitgliedstaaten

Bestimmte Tranchen von Wertpapieren mit einer Stiickelung von weniger als EUR 100.000 (bzw.
dem Gegenwert in einer anderen Wahrung) konnen in Féllen angeboten werden, in denen keine
Befreiung von der in der Prospektrichtlinie vorgesehenen Pflicht zur Verdffentlichung eines Prospekts
gilt. Ein solches Angebot wird als Prospektpflichtiges Angebot bezeichnet. Bei der Erstellung dieses
Basisprospekts wurde davon ausgegangen, dass Prospektpflichtige Angebote von Wertpapieren in
jedem Mitgliedstaat zuléssig sind, in Bezug auf den die Bank ihre Zustimmung erklirt hat, wie in den
maBgeblichen Endgiiltigen Bedingungen angegeben (wobei die angegebenen Mitgliedstaaten einzeln
jeweils als Land des Prospektpflichtigen Angebots und gemeinsam als L&nder des
Prospektpflichtigen Angebots bezeichnet werden) . Personen, die ein Prospektpflichtiges Angebot
von Wertpapieren auf der Grundlage dieses Basisprospekts vornehmen oder dies beabsichtigen,
diirfen dies nur tun, wenn die Bank der Verwendung dieses Basisprospekts zugestimmt hat, wie in
dem Unterabschnitt "Zustimmung gemdf3 Artikel 3.2 der Prospektrichtlinie" beschrieben, und die
betreffenden Personen die an diese Zustimmung gekniipften Bedingungen erfiillen.

AuBer soweit vorstehend beschrieben hat weder die Bank noch ein Platzeur ein Prospektpflichtiges
Angebot von Wertpapieren unter Umstidnden autorisiert, die eine Verpflichtung der Bank oder eines
Platzeurs zur Ver6ffentlichung eines Prospekts oder eines Prospektnachtrags fiir dieses Angebot
auslosen, noch tun die Bank oder ein Platzeur dies hiermit.

Zustimmung geman Artikel 3.2 der Prospektrichtlinie

Im Zusammenhang mit einem Prospektpflichtigen Angebot dieser Wertpapiere iibernimmt die Bank
in jedem Land des Prospektpflichtigen Angebots die Verantwortung fiir den Inhalt dieses
Basisprospekts gegeniiber jeder Person (jeweils ein Anleger), die Wertpapiere im Rahmen eines
Prospektpflichtigen Angebots erwirbt, das innerhalb des in den mafigeblichen Endgiiltigen
Bedingungen angegebenen Angebotszeitraums von einem Platzeur oder einem Befugten Anbieter
(wie nachstehend definiert) unterbreitet wurde, sofern die Bedingungen fiir die Erteilung der
Zustimmung zu einer Verwendung dieses Basisprospekts erfiillt werden. Die Zustimmung und die
damit verkniipften Bedingungen sind den Unterabschnitten "Zustimmung" und "Allgemeine
Bedingungen fiir die Zustimmung" zu entnehmen.

Weder die Bank noch ein Platzeur gibt eine Zusicherung dahingehend ab, dass ein Befugter Anbieter
auf ihn anwendbare Verhaltensregeln oder sonstige geltende aufsichts- oder wertpapierrechtliche
Vorgaben in Bezug auf ein Prospektpflichtiges Angebot einhilt bzw. erfiillt, und weder die Bank noch
einen Platzeur trifft eine Verantwortung oder Haftung fiir die Handlungen dieses Befugten Anbieters.

Auller unter den in den folgenden Absatzen beschriebenen Umstédnden hat die die
Durchfuhrung eines Prospektpflichtigen Angebots durch einen Anbieter nicht genehmigt und
einer Verwendung dieses Basisprospekts durch andere Personen im Zusammenhang mit einem
Prospektpflichtigen Angebot von Wertpapieren nicht zugestimmt. Jedes Prospektpflichtige
Angebot, das ohne die Zustimmung der Bank erfolgt, ist nicht autorisiert, und weder die Bank
noch ein Platzeur Ubernimmt eine Verantwortung oder Haftung in Bezug auf ein solches
Angebot oder fur die Handlungen der Personen, die ein solches nicht autorisiertes Angebot
durchfuhren. Werden Anlegern im Rahmen eines Prospektpflichtigen Angebots Wertpapiere von
einer Person angeboten, die kein Befugter Anbieter ist, sollten die Anleger sich bei dieser Person
vergewissern, ob eine Person fiir die Zwecke des betreffenden Prospektpflichtigen Angebots die
Verantwortung fiir diesen Basisprospekt tibernimmt, und, sollte dies der Fall sein, wer diese Person
ist. Wenn Zweifel bestehen, ob der Anleger sich auf diesen Basisprospekt verlassen kann und/oder

0017972-0000099 ICM:19852046.3 16



wer flir den Inhalt des Basisprospekts verantwortlich ist, sollte der Anleger rechtliche Beratung
einholen.

Zustimmung

Im Zusammenhang mit jeder Tranche von Wertpapieren und vorbehaltlich der im Unterabschnitt
"Allgemeine Bedingungen fiir die Zustimmung" aufgefiihrten Bedingungen:

Spezielle Zustimmung

(@)

stimmt die Bank der Verwendung dieses Basisprospekts (gegebenenfalls in der jeweils
erginzten Fassung) im Zusammenhang mit einem Prospektpflichtigen Angebot dieser
Wertpapiere durch:

(a) den oder die in den maBgeblichen Endgiiltigen Bedingungen benannten
maBgeblichen Platzeur(e) oder Manager;

(b) jeden in den maBigeblichen Endgiiltigen Bedingungen benannten Finanzintermediér;
und

() jeden anderen nach dem Datum der maligeblichen Endgiiltigen Bedingungen

bestellten Finanzintermedidr, dessen Name auf der Website der Bank
(www.sebgroup.com/en/Investor-Relations/) veroffentlicht und der als Befugter
Anbieter fiir das betreffende Prospektpflichtige Angebot benannt wird,

zu; und

Allgemeine Zustimmung

(i)

bietet die Bank hiermit ausschlieBlich fiir den Fall, dass in Teil B der maf3geblichen
Endgiiltigen Bedingungen "Allgemeine Zustimmung"als "Anwendbar" angegeben ist, an, der
Verwendung dieses Basisprospekts (gegebenenfalls in der jeweils ergénzten Fassung) im
Zusammenhang mit einem Prospektpflichtigen Angebot von Wertpapieren durch einen
anderen Finanzintermediér zuzustimmen, wenn dieser die folgenden Bedingungen erfiillt:

(a) er ist nach den einschldgigen Gesetzen zur Umsetzung der Finanzmarktrichtlinie
(Richtlinie 2004/39/EG) zur Durchfiihrung solcher Angebote befugt; und

(b) er nimmt das Angebot der Bank, der Verwendung dieses Basisprospekts
zuzustimmen, durch Verdffentlichung der folgenden Erklérung auf seiner Website
an (wobei die Angaben in eckigen Klammern entsprechend zu ergénzen sind) (die
Annahmeerklarung):

"Wir, [Firma des Finanzintermedidrs einfiigen], beziehen uns auf das Angebot der
[Bezeichnung der betreffenden Wertpapiere einfiigen] (die Wertpapiere), die in den
von der Skandinaviska Enskilda Banken AB (publ) (die Bank) veroffentlichten
Endgiiltigen Bedingungen vom [Datum einfiigen] (die Endgultigen Bedingungen)
beschrieben sind. In Anerkennung des Angebots der Bank, unserer Verwendung des
Basisprospekts (wie in den Endgiiltigen Bedingungen definiert) im Zusammenhang
mit dem Angebot der Wertpapiere wdhrend des Angebotszeitraums in
[Mitgliedstaat(en) angeben] und vorbehaltlich der sonstigen Bedingungen fiir diese
Zustimmung, wie jeweils im Basisprospekt angegeben, zuzustimmen, nehmen wir
hiermit das Angebot der Bankgemdf3 den Bedingungen fiir den Befugten Anbieter
(wie im Basisprospekt angegeben) an und bestdtigen, dass wir den Basisprospekt
entsprechend verwenden."

Die Bedingungen fur den Befugten Anbieter, d. h. die Bedingungen, welchen der
betreffende Finanzintermedidr im Zusammenhang mit der Verwendung dieses
Basisprospekts zustimmt, verlangen, dass der betreffende Finanzintermediér:

€)) die folgenden Anforderungen im Zusammenhang mit dem betreffenden
Prospektpflichtigen Angebot jederzeit erfiillt und diesbeziiglich eine
Zusage, Zusicherung, Gewihrleistung und Verpflichtungserkldrung
zugunsten der Bank und des betreffenden Platzeurs abgibt:

(A) er handelt in Ubereinstimmung mit allen jeweils einschligigen
Gesetzen, Regelungen, Verordnungen und Richtlinien aller
zustandigen Aufsichtsbehorden (die Regelungen) und trigt die

0017972-0000099 ICM:19852046.3 17



B)

©

D)

(E)

(F)

(G)

(H)

@
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alleinige Verantwortung fiir deren Einhaltung, wobei dies jeweils
(ohne hierauf beschriankt zu sein) auch Regelungen hinsichtlich
der Angemessenheit oder Eignung einer Anlage in die
Wertpapiere und hinsichtlich  Offenlegungen  gegeniiber
potenziellen Anlegern umfasst;

er beachtet die Einschrinkungen im Abschnitt "Zeichnung und
Verkauf" in diesem Basisprospekt, die fiir ihn gelten, als wire er
ein Platzeur;

er stellt sicher, dass etwaige Gebiihren (und sonstige Provisionen
oder Leistungen jeder Art) oder Nachlisse, die er in Bezug auf
das Angebot oder den Verkauf der Wertpapiere vereinnahmt oder
zahlt, nicht gegen die Regelungen verstoen und dass sie, soweit
die Regelungen dies verlangen, gegeniiber den Anlegern oder
potenziellen Anlegern vollumfénglich und eindeutig offen gelegt
werden;

er ist in Besitz aller Lizenzen, Genehmigungen, Zustimmungen
und Erlaubnisse, die nach den Regelungen im Zusammenhang mit
der Einholung von Interessensbekundungen an den Wertpapieren
oder mit ihrem Angebot oder Verkauf erforderlich sind;

er befolgt alle einschldgigen Regelungen zur Bekdmpfung von
Geldwiésche, Bestechung und Korruption sowie  zur
Kundenidentifizierung (wobei dies, ohne hierauf beschrinkt zu
sein, auch die Vornahme angemessener Schritte gemil3 dieser
Regelungen zur Feststellung und Dokumentation der Identitét
jedes potenziellen Anlegers vor einer ersten Anlage in
Wertpapiere durch diesen Anleger umfasst), und er wird keine
Zeichnungsantrdge flir Wertpapiere annehmen, wenn die
Umsténde bei dem Finanzintermedidr einen Verdacht hinsichtlich
der Quelle der fiir die Zeichnung zu verwendenden Mittel
entstehen lassen;

er bewahrt die Unterlagen iiber die Identitit von Anlegern
mindestens wihrend der nach den Regelungen vorgeschriebenen
Frist auf und stellt sie auf Verlangen, und soweit nach den
Regelungen zuldssig, dem jeweiligen Platzeur, der Bank oder
unmittelbar den fiir die Bank bzw. den jeweiligen Platzeur
zustdndigen Behorden zur Verfiigung, damit die Bank bzw. der
Platzeur die fiir sie bzw. ihn geltenden Regelungen zur
Bekédmpfung von Geldwésche, Bestechung und Korruption sowie
zur Kundenidentifizierung erfiillen kdnnen;

er stellt sicher, dass er weder unmittelbar noch mittelbar einen
Verstol der Bank oder des jeweiligen Platzeurs gegen eine
Regelung verursacht oder veranlasst, dass in Bezug auf die Bank
oder den jeweiligen Platzeur ein Erfordernis entsteht, in
irgendeiner Rechtsordnung eine Anmeldung vorzunehmen oder
eine Erlaubnis oder Genehmigung einzuholen;

er informiert die Bank und den jeweiligen Platzeur umgehend,
sollte ihm bekannt werden oder sollte er vermuten, dass er
(tatsiachlich oder moglicherweise) gegen Regelungen verstoBen
hat, und ergreift alle geeigneten MaBBnahmen, um diesen Verstof3
zu heilen und die Regelungen in jeder Hinsicht zu befolgen;

er erfiilllt die nachstehend im Unterabschnitt "Allgemeine
Bedingungen fiir die Zustimmung" aufgefiihrten Bedingungen fiir
die Zustimmung und alle weiteren Anforderungen oder
Bedingungen fiir den Befugten Anbieter, die in Bezug auf das
Prospektpflichtige Angebot in den maBgeblichen Endgiiltigen
Bedingungen angegeben sind;
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er stellt jedem potenziellen Anleger in die Schuldverschreibungen
diesen Basisprospekt (gegebenenfalls in der jeweils ergidnzten
Fassung), die maBigeblichen Endgiiltigen Bedingungen und jede
von der Bank fiir diesen Zweck herausgegebene
Informationsbroschiire zur Verfligung und verbreitet oder
veroffentlicht keine Informationen, die nicht in diesem
Basisprospekt und den mafigeblichen Endgiiltigen Bedingungen
enthalten oder damit in jeder Hinsicht konsistent sind; und

sofern er im Zusammenhang mit dem jeweiligen
Prospektpflichtigen Angebot Mitteilungen (ausgenommen diesen
Basisprospekt oder andere ihm von der Bank oder in deren
Namen fiir die Zwecke des betreffenden Prospektpflichtigen
Angebots  bereitgestellte =~ Materialien)  verbreitet  oder
verdffentlicht, wird er dafiir Sorge tragen, dass diese Mitteilungen
(A) angemessen, klar und nicht irrefilhrend sind und den
Regelungen entsprechen, (B)die Angabe enthalten, dass der
Finanzintermedidr die Mitteilung unabhingig von der Bank
vorgenommen hat und alleine fiir sie verantwortlich ist und dass
weder die Bank noch der betreffende Platzeur die Verantwortung
dafiir iibernehmen, und (C) ohne eine entsprechende schriftliche
Zustimmung der Bank oder des betreffenden Platzeurs weder die
Firma der Bank oder des betreffenden Platzeurs noch deren fiir
Marketingzwecke verwendete Bezeichnungen oder sonstige
Namen, Marken oder Logos enthalten, die von einem
Unternehmen ihrer jeweiligen Gruppen registriert wurden, und
keine Materialien enthalten, in Bezug auf die diese Unternehmen
geistige Eigentumsrechte besitzen, auller soweit eine Nennung
dem Zweck dient, die Bank als Emittentin der jeweiligen
Schuldverschreibungen auf der in diesem Basisprospekt
dargestellten Grundlage zu beschreiben;

er stellt sicher, dass kein Wertpapiergldubiger oder potenzieller
Anleger in Wertpapiere mittelbar oder unmittelbar Kunde der
Bank oder des jeweiligen Platzeurs im Sinne etwaiger jeweils
einschlagiger Regelungen wird, und soweit durch den jeweiligen
Finanzintermedidr ~Kundenverpflichtungen gemall etwaiger
einschldgiger Regelungen begriindet werden, wird der
Finanzintermedidr diese Verpflichtungen erfiillen;

er arbeitet mit der Bank und dem jeweiligen Platzeur zusammen,
indem er diesen auf schriftliches Verlangen alle Informationen
zur Verfiigung stellt (einschlieBlich, ohne darauf beschriankt zu
sein, nach vorstehendem Absatz (F) aufbewahrte Dokumente und
Unterlagen), die ihm vorliegen oder iiber die er jeweils verfiigen
kann, und leistet der Bank bzw. dem Platzeur jede weitere von
diesen billigerweise verlangte Unterstiitzung, die:

(1) im Zusammenhang steht mit Anfragen oder
Untersuchungen von Aufsichtsbehdrden in Bezug auf die
Wertpapiere, die Bank oder den betreffenden Platzeur;
und/oder

(i1) im Zusammenhang steht mit Beschwerden, die bei der
Bank bzw. bei dem betreffenden Platzeur beziiglich der
Bank oder des betreffenden Platzeurs oder eines anderen
Befugten Anbieters eingehen, darunter auch (ohne darauf
beschrankt zu sein) Beschwerden im Sinne von
Definitionen in Regeln, die eine zustindige
Aufsichtsbehorde jeweils verdffentlicht; und/oder

(iii) die Bank oder der betreffende Platzeur jeweils
billigerweise in Bezug auf die Wertpapiere verlangt
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und/oder die die Bank oder den betreffenden Platzeur in
die Lage versetzt, die fiir sie bzw. ihn geltenden
rechtlichen, steuerlichen und aufsichtsrechtlichen
Anforderungen zu erfiillen,

und tut dies jeweils sobald wie mit vertretbarem Aufwand
moglich und in jedem Fall innerhalb des von der
Aufsichtsbehorde bzw. fiir das aufsichtsrechtliche Verfahren
vorgegebenen Zeitrahmens;

N) wihrend des Zeitraums des anfidnglichen Angebots der
Wertpapiere: (i) verkauft er die Wertpapiere nur zu dem in den
maBgeblichen Endgiiltigen Bedingungen angegebenen
Ausgabepreis (auler soweit mit dem betreffenden Platzeur etwas
anderes vereinbart wurde); (ii) verkauft er die Wertpapiere nur
mit Abwicklung an dem in den mafigeblichen Endgiiltigen
Bedingungen angegebenen Begebungstag; (iii) bestellt er keine
Untervertriebsstellen (auler soweit mit dem betreffenden Platzeur
etwas anderes vereinbart wurde); (iv) zahlt er im Zusammenhang
mit dem Angebot oder Verkauf der Wertpapiere keine Gebiihren,
Entgelte, Provisionen oder sonstige Leistungen an Dritte (aufler
soweit mit dem betreffenden Platzeur etwas anderes vereinbart
wurde); und (v) befolgt er alle sonstigen Verhaltensregeln, die der
jeweilige Platzeur billigerweise verlangt und angibt; und

(O) vor der Platzierung von Kaufauftrigen fiir die Wertpapiere im
Namen potenzieller Anleger wird er entweder (i) von jedem
potenziellen Anleger einen unterzeichneten Zeichnungsantrag fiir
die Wertpapiere einholen oder (ii) Aufzeichnungen {iiber alle
Anfragen fiihren, die der Finanzintermedidr (x) fir Kunden
vornimmt, fir die er Anlageverwaltungsdienste  mit
Dispositionsbefugnis erbringt, (y) von den von ihm beratenen
Kunden erhdlt und (z) von Kunden erhdlt, fiir die er rein
ausfilhrend tétig ist, und in jedem Fall die betreffenden
Unterlagen so lange aufbewahren, wie etwaige einschldgige
Regelungen dies verlangen;

2) zusagt und sich verpflichtet, die Bank und den jeweiligen Platzeur (jeweils
im Namen des betreffenden Unternechmens und seiner jeweiligen
Organmitglieder, leitenden Angestellten, Angestellten, Vertreter,
verbundenen Personen und beherrschenden Personen) in Bezug auf alle
Verluste,  Verbindlichkeiten, = Kosten,  Anspriiche, = Forderungen,
Aufwendungen, Handlungen oder Verlangen freizustellen (einschlieBlich
angemessener Kosten fiir Untersuchungen und etwaige
AbwehrmaBinahmen sowie Anwaltshonorare und -auslagen, die im
Zusammenhang mit einer Untersuchung bzw. Abwehrmainahmen
entstehen), die den genannten Personen aufgrund eines VerstoBes gegen
die vorstehend genannten Zusagen, Zusicherungen, Gewéhrleistungen oder
Verpflichtungserklarungen durch den Finanzintermedidr, einschlielich
(ohne hierauf beschriankt zu sein) etwaiger unbefugter Handlungen des
Finanzintermedidrs oder der Nichtbefolgung der vorgenannten
Beschriankungen oder Anforderungen durch den Finanzintermedidr oder
der Abgabe nicht autorisierter Zusicherungen durch den Finanzintermedidr
oder die Weitergabe oder Verwendung von Informationen durch den
Finanzintermediar, die fiir die betreffenden Zwecke nicht durch die Bank
oder den betreffenden Platzeur autorisiert wurden, oder in Bezug darauf
oder im Zusammenhang damit entstehen bzw. gegen sie geltend gemacht
werden; und

3) zustimmt und anerkennt, dass, soweit die maBgeblichen Endgiiltigen
Bedingungen vorsehen, dass die Wertpapiere deutschem Recht unterliegen,
die Wertpapiere und alle daraus oder in Bezug darauf entstehenden
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auBervertraglichen  Pflichten deutschem Recht unterliegen und
entsprechend auszulegen sind;

4) zustimmt und anerkennt, dass, soweit die mafBigeblichen Endgiiltigen
Bedingungen vorsehen, dass die Wertpapiere englischem Recht
unterliegen:

(A) der Vertrag zwischen der Bank und dem Finanzintermedidr, der
mit der Annahme des Angebots der Bank zur Verwendung dieses
Basisprospekts mit ihrer Zustimmung im Zusammenhang mit dem
betreffenden  Prospektpflichtigen =~ Angebot  durch  den
Finanzintermedidr zustande kommt (der Vertrag des Befugten
Anbieters), sowie alle daraus oder im Zusammenhang damit
entstehenden auBervertraglichen Pflichten englischem Recht
unterliegen und entsprechend auszulegen sind;

B) die englischen Gerichte vorbehaltlich des nachstehenden
Absatzes (D) fiir alle Streitigkeiten aus oder im Zusammenhang
mit dem Vertrag des Befugten Anbieters (einschlieflich
Streitigkeiten {iiber auBervertragliche Pflichten aus oder im
Zusammenhang mit dem Vertrag des Befugten Anbieters)
(jeweils eine Streitigkeit) ausschlieBlich zustdndig sind und die
Bank und der Finanzintermedidr sich der ausschlieBlichen
Zusténdigkeit der englischen Gerichte unterwerfen;

©) die Bank und der Finanzintermedidr fiir die Zwecke der Absétze 4
(B) und (D) auf die Einrede der Nichtzusténdigkeit der englischen
Gerichte fiir die Beilegung etwaiger Streitigkeiten verzichten;

(D) die Bank und jeder betreffende Platzeur, soweit gesetzlich
zuldssig, in Bezug auf eine oder mehrere Streitigkeiten
(1) Verfahren vor anderen zustindigen Gerichten und
(i1) gleichzeitige Verfahren in einer beliebigen Anzahl von
Rechtsordnungen anstrengen kénnen; und

(E) jeder betreffende Platzeur nach dem englischen Gesetz iiber
Vertrdge zugunsten Dritter aus dem Jahr 1999 (Contracts (Rights
of Third Parties) Act 1999) Dberechtigt ist, diejenigen
Bestimmungen des Vertrags des Befugten Anbieters
durchzusetzen, die zugunsten der Platzeure gelten oder
angabegemill zu deren Gunsten gelten sollen, einschlieBlich der
Zusagen, Zusicherungen, Gewihrleistungen, Verpflichtungs-
erklarungen und Freistellungserklarungen, die der Finanz-
intermedidr gemél den Bedingungen fiir den Befugten Anbieter
abgegeben hat.

Die in vorstehenden Absdtzen (a)(ii), (a)(iiil) und (b) genannten Finanzintermedidre werden
gemeinsam als die Befugten Anbieter und einzeln jeweils als ein Befugter Anbieter bezeichnet.

Jeder Befugte Anbieter, der in den Anwendungsbereich des vorstehenden Absatzes (ii) fallt, die
in Absatz (ii) genannten Bedingungen sowie die weiteren in dem Unterabschnitt "*Allgemeine
Bedingungen fur die Zustimmung® genannten Bedingungen erfillt und diesen Basisprospekt im
Zusammenhang mit einem Prospektpflichtigen Angebot verwenden will, ist verpflichtet, fur die
Dauer des jeweiligen Angebotszeitraums auf seiner Website die Annahmeerklarung zu
verdffentlichen.

Allgemeine Bedingungen fir die Zustimmung

Die Bedingungen fiir die Zustimmung der Bank zur Verwendung dieses Basisprospekts im
Zusammenhang mit dem betreffenden Prospektpflichtigen Angebot besagen (neben den in
vorstehendem Absatz (ii) genannten Bedingungen, sofern in Teil B der mafigeblichen Endgiiltigen
Bedingungen "Allgemeine Zustimmung" als "Anwendbar" angegeben ist), dass diese Zustimmung:

1) nur wihrend des in den maBgeblichen Endgiiltigen Bedingungen angegebenen
Angebotszeitraums wirksam ist; und
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(i1) sich nur auf die Verwendung dieses Basisprospekts zur Durchfithrung Prospektpflichtiger
Angebote der jeweiligen Tranche von Wertpapieren in jedem mafgeblichen Mitgliedstaat,
wie in den mafigeblichen Endgiiltigen Bedingungen angegeben, erstreckt.

Die vorstehend genannte Zustimmung bezieht sich auf etwaige Angebotszeitrdume, die in einen
Zeitraum von zwolf Monaten ab dem Datum dieses Basisprospekts fallen.

Die einzigen maligeblichen Mitgliedstaaten, die in Bezug auf eine Tranche von Wertpapieren in den
mafgeblichen Endgiiltigen Bedingungen angeben werden konnen (sofern dort eine Angabe
mafgeblicher Mitgliedstaaten erfolgt), wie in vorstehendem Absatz (ii) angegeben, sind die Republik
Irland, Schweden, Luxemburg, Deutschland, das Vereinigte Konigreich, Norwegen, Danemark,
Finnland und Frankreich, und entsprechend kann jede Tranche von Wertpapieren Anlegern im
Rahmen eines Prospektpflichtigen Angebots nur in der Republik Irland, Schweden, Luxemburg,
Deutschland, dem Vereinigten Konigreich, Norwegen, Déanemark, Finnland und Frankreich
angeboten werden, wie in den maBgeblichen Endgiiltigen Bedingungen angegeben, oder anderweitig
unter Umstdnden, in welchen keine Verpflichtung der Bank oder eines Platzeurs zur Veroffentlichung
eines Prospekts oder eines Prospektnachtrags fiir ein solches Angebot besteht.

VEREINBARUNGEN ZWISCHEN ANLEGERN UND BEFUGTEN ANBIETERN

EIN ANLEGER, DER BEABSICHTIGT, IM RAHMEN EINES PROSPEKTPFLICHTIGEN
ANGEBOTS WERTPAPIERE VON EINEM BEFUGTEN ANBIETER ZU ERWERBEN,
BZW. DIESE ERWIRBT, ERWIRBT DIESE WERTPAPIERE VON DEM BEFUGTEN
ANBIETER GEMASS DEN ZWISCHEN DIESEM BEFUGTEN ANBIETER UND DIESEM
ANLEGER VEREINBARTEN BEDINGUNGEN DES ANGEBOTS, EINSCHLIESSLICH
VEREINBARUNGEN BEZUGLICH DES PREISES, DER ZUTEILUNG, DER AUSGABEN
UND DER ABRECHNUNG, UND DAS ANGEBOT UND DER VERKAUF VON
WERTPAPIEREN AN EINEN ANLEGER DURCH EINEN BEFUGTEN ANBIETER
ERFOLGEN AUF DERSELBEN GRUNDLAGE. DIE BANK IST NICHT PARTEI SOLCHER
VEREINBARUNGEN MIT SOLCHEN ANLEGERN IM ZUSAMMENHANG MIT DEM
PROSPEKTPFLICHTIGEN ANGEBOT ODER DEM VERKAUF DER BETREFFENDEN
WERTPAPIERE, UND DIESER BASISPROSPEKT UND ETWAIGE ENDGULTIGE
BEDINGUNGEN ENTHALTEN ENTSPRECHEND KEINE DIESBEZUGLICHEN
INFORMATIONEN. DIE FUR DEN ANLEGER RELEVANTEN INFORMATIONEN
WERDEN BEI EINEM SOLCHEN ANGEBOT VON DEM BEFUGTEN ANBIETER ZUR
VERFUGUNG GESTELLT. WEDER DIE BANK NOCH DIE PLATZEURE TRAGEN EINE
VERANTWORTUNG ODER HAFTEN GEGENUBER EINEM ANLEGER IN BEZUG AUF
DIE VORSTEHEND BESCHRIEBENEN INFORMATIONEN.

WICHTIGE INFORMATIONEN ZUR VERWENDUNG DIESES BASISPROSPEKTS UND
ZU ANGEBOTEN VON WERTPAPIEREN IM ALLGEMEINEN

Weder dieser Basisprospekt noch die Emissionskonditionen stellen ein Angebot oder eine
Aufforderung zur Zeichnung oder zum Kauf von Wertpapieren dar oder sind als Empfehlung der
Bank oder eines oder mehrerer Platzeure an einen Empfianger dieses Basisprospekts oder der
Emissionskonditionen zur Zeichnung oder zum Kauf von Wertpapieren zu verstehen. In Bezug auf
jeden Empfinger dieses Basisprospekts oder der Emissionskonditionen wird unterstellt, dass dieser
eigene Nachforschungen und eine eigene Bewertung der (Vermdgens- und sonstigen) Lage der Bank
vorgenommen hat.

Dieser Basisprospekt wurde auf der Grundlage erstellt, dass ein Angebot von Wertpapieren mit einer
Stiickelung von weniger als EUR 100.000 (bzw. dem Gegenwert in einer anderen Wahrung) nur in
Fillen gestattet ist, in denen eine Befreiung von der in der Prospektrichtlinie vorgesehenen Pflicht zur
Veroffentlichung eines Prospekts gilt. Folglich muss jedes Angebot von Wertpapieren in einem
Mitgliedstaat des Europdischen Wirtschaftsraums, der die Prospektrichtlinie umgesetzt hat (jeweils
ein Malgeblicher Mitgliedstaat), im Rahmen einer in der Prospektrichtlinie in ihrer in dem
MalBgeblichen Mitgliedstaat umgesetzten Form vorgesehenen Befreiung von der Pflicht zur
Veroffentlichung eines Prospekts fiir Angebote von Wertpapieren erfolgen. Dementsprechend diirfen
Personen, die die Wertpapiere in diesem Maligeblichen Mitgliedstaat anbieten oder ein solches
Angebot beabsichtigen, ein Angebot nur dann durchfiihren, wenn fiir die Bank oder einen Platzeur in
Bezug auf ein solches Angebot keine Pflicht zur Veroffentlichung eines Prospekts gemél Artikel 3
der Prospektrichtlinie oder eines Prospektnachtrags geméll Artikel 16 der Prospektrichtlinie besteht.
Weder die Bank noch ein Platzeur hat ein Angebot von Wertpapieren unter Umstdnden autorisiert, die
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eine Verpflichtung der Bank oder eines Platzeurs zur Verdffentlichung eines Prospekts oder eines
Prospektnachtrags fiir dieses Angebot ausldsen, noch tun die Bank oder ein Platzeur dies hiermit.

Der vorliegende Basisprospekt wurde von der Bank zur Verwendung im Zusammenhang mit dem
Angebot und Verkauf der Wertpapiere auf der Grundlage der Regulation S auBlerhalb der Vereinigten
Staaten an Personen, die keine US-Personen sind, erstellt.

IM RAHMEN DIESES PROGRAMMS IST DIE BEGEBUNG VON
BASISWERTGEBUNDENEN WERTPAPIEREN VORGESEHEN. DER KAUF SOLCHER
WERTPAPIERE KANN MIT BETRACHTLICHEN RISIKEN VERBUNDEN SEIN, DIE BEI
EINER ANLAGE IN HERKOMMLICHE SCHULD- ODER EIGENKAPITALPAPIERE
NICHT ZUM TRAGEN KAMEN, SO DASS DIESE WERTPAPIERE MOGLICHERWEISE
NUR FUR ANLEGER GEEIGNET SIND, DIE UBER DIE ERFORDERLICHE
SACHKENNTNIS UND ERFAHRUNG IN FINANZ- UND
GESCHAFTSANGELEGENHEITEN VERFUGEN, UM DIE RISIKEN UND CHANCEN
EINER ANLAGE IN DIE WERTPAPIERE BEWERTEN ZU KONNEN. POTENZIELLEN
ANLEGERN WIRD EMPFOHLEN, VOR EINER ANLAGEENTSCHEIDUNG DIE
EIGNUNG DIESER ANLAGEFORM IM LICHTE IHRER EIGENEN VERMOGENSLAGE
UND ANLAGEZIELE SORGFALTIG ZU PRUFEN UND DABEI (I) ALLE IN DIESEM
BASISPROSPEKT ENTHALTENEN INFORMATIONEN UND INSBESONDERE DIE
NACHSTEHENDEN UBERLEGUNGEN UND (lI) ALLE INFORMATIONEN IN DEN
MASSGEBLICHEN EMISSIONSKONDITIONEN ZU BERUCKSICHTIGEN.

Jeder potenzielle Anleger sollte:

6)] iiber ausreichend Sachkenntnis und Erfahrung verfiigen, um die Wertpapiere, die mit einer
Anlage in die Wertpapiere verbundenen Chancen und Risiken und die in diesem
Basisprospekt oder gegebenenfalls einem Nachtrag dazu enthaltenen oder darin durch
Verweis einbezogenen Informationen sinnvoll bewerten zu kénnen;

(i1) beriicksichtigen, wie sich die Wertpapiere auf sein Gesamtanlageportfolio auswirken
werden;
(1i1) iiber ausreichende finanzielle Mittel und Liquiditét verfiigen, um alle Risiken einer Anlage in

die Wertpapiere tragen zu konnen, einschlieBlich der Risiken in Bezug auf Wertpapiere, bei
denen Kapital- oder Zinszahlungen in einer oder mehreren Wahrungen geleistet werden oder
bei denen die Wahrung fiir die Leistung von Kapital- oder Zinszahlungen eine andere als die
Wihrung des potenziellen Anlegers ist;

(iv) sich iiber die Bedingungen der Wertpapiere vollstdndig im Klaren und mit den Reaktionen
der betreffenden Indizes und Finanzmaérkte vertraut sein; und

V) in der Lage sein, verschiedene Szenarien der Konjunktur- oder Zinsentwicklung sowie
sonstige Faktoren zu beurteilen, die sich auf seine Anlage und seine Fahigkeit, die jeweiligen
Risiken zu tragen, auswirken kénnen.

Die mit einer Anlage in Basiswertgebundene Wertpapiere (wobei dieser Begriff alle
Indexgebundenen Wertpapiere, Aktiengebundenen Wertpapiere, Wahrungsgebundenen Wertpapiere,
Rohstoffgebundenen Wertpapiere, Fondsgebundenen Wertpapiere, Kreditgebundenen Wertpapiere
und Zinssatzgebundenen Wertpapiere (wie jeweils nachstehend definiert) und alle sonstigen an einen
oder mehrere Basiswerte gebundenen Wertpapiere beinhaltet) verbundenen Risiken umfassen unter
anderem, ohne jedoch darauf beschriankt zu sein, die in dem nachstehenden Abschnitt "Risiken im
Zusammenhang mit der Struktur einer jeweiligen Emission von Wertpapieren " dargestellten Risiken.

Bei einigen Wertpapieren handelt es sich um komplexe Finanzinstrumente. Erfahrene institutionelle
Anleger kaufen komplexe Finanzinstrumente in der Regel nicht als Einzelinvestment. Sie erwerben
komplexe Finanzinstrumente zur Risikominimierung bzw. zur Renditeoptimierung und gehen durch
die Beimischung dieser Finanzinstrumente zu ihrem Gesamtanlageportfolio ein bewusst kalkuliertes,
ausgewogenes und verhéltnisméBiges Risiko ein. Potenzielle Anleger sollten nur dann in Wertpapiere
investieren, bei denen es sich um komplexe Finanzinstrumente handelt, wenn sie (selbst oder mit
Hilfe eines Finanzberaters) iiber die erforderliche Sachkenntnis verfiigen, um einschétzen zu kdnnen,
wie die Performance der Wertpapiere unter wechselnden Bedingungen sein wird, welche Folgen dies
flir den Wert der Wertpapiere haben wird und wie sich eine solche Anlage auf ihr
Gesamtanlageportfolio auswirken wird.
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Bei bestimmten Anlagen konnen sich infolge rechtlicher Anlageiiberlegungen Einschrankungen
ergeben. Die Anlagetitigkeit bestimmter Anleger unterliegt Anlagegesetzen und -vorschriften bzw.
der Priifung oder Aufsicht durch bestimmte Behorden. Jeder potenzielle Anleger sollte seine
Rechtsberater konsultieren, um festzustellen, ob und inwieweit (1) die Wertpapiere eine fiir ihn
rechtlich zuldssige Anlageform darstellen, (2) die Wertpapiere als Sicherheit fiir verschiedene Arten
der Kreditaufnahme eingesetzt werden konnen und (3) fiir ihn sonstige Beschrankungen hinsichtlich
des Kaufs oder der Verpfandung von Wertpapieren gelten. Finanzinstitute sollten ihre Rechtsberater
oder die zustdndigen Aufsichtsbehdrden hinsichtlich der angemessenen Behandlung der Wertpapiere
gemil anwendbaren Risikokapital- oder dhnlichen Vorschriften konsultieren.

DARSTELLUNG VON INFORMATIONEN

Alle Bezugnahmen in diesem Basisprospekt:

. auf SEK oder Kronor sind als Bezugnahmen auf die Wahrung des Konigreichs Schweden
zu verstehen,

. auf dénische Kronen sind als Bezugnahmen auf die Wahrung des Konigreichs Déanemark zu
verstehen,

. auf JPY oder japanische Yen sind als Bezugnahmen auf die Wahrung Japans zu verstehen,

o auf norwegische Kronen sind als Bezugnahmen auf die Wihrung des Konigreichs
Norwegen zu verstehen,

o auf GBP, britische Pfund oder Pfund Sterling sind als Bezugnahmen auf die Wahrung des
Vereinigten Konigreichs zu verstehen,

o auf CHF oder Schweizer Franken sind als Bezugnahmen auf die Wahrung der Schweiz zu
verstehen,

. auf USD oder US-Dollar sind als Bezugnahmen auf die Wahrung der Vereinigten Staaten

von Amerika zu verstehen, und

. alle Bezugnahmen auf €, EUR oder Euro sind als Bezugnahmen auf die mit Beginn der
dritten Stufe der Europédischen Wirtschafts- und Wahrungsunion gemél dem Vertrag iiber
die Arbeitsweise der Europdischen Union in der jeweils geltenden Fassung eingefiihrte
Wiéhrung zu verstehen.
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IN CONNECTION WITH THE ISSUE OF ANY TRANCHE OF SECURITIES UNDER THE
PROGRAMME, THE DEALER OR DEALERS (IF ANY) NAMED AS THE
STABILISATION MANAGER(S) (OR PERSONS ACTING ON BEHALF OF ANY
STABILISATION MANAGER(S)) IN THE APPLICABLE ISSUE TERMS MAY OVER-
ALLOT SECURITIES OR EFFECT TRANSACTIONS WITH A VIEW TO SUPPORTING
THE MARKET PRICE OF THE SECURITIES AT A LEVEL HIGHER THAN THAT
WHICH MIGHT OTHERWISE PREVAIL. HOWEVER, THERE IS NO ASSURANCE THAT
THE STABILISATION MANAGER(S) (OR PERSONS ACTING ON BEHALF OF A
STABILISATION MANAGER) WILL UNDERTAKE STABILISATION ACTION. ANY
STABILISATION ACTION MAY BEGIN ON OR AFTER THE DATE ON WHICH
ADEQUATE PUBLIC DISCLOSURE OF THE ISSUE TERMS OF THE OFFER OF THE
RELEVANT TRANCHE OF SECURITIES IS MADE AND, IF BEGUN, MAY BE ENDED AT
ANY TIME, BUT IT MUST END NO LATER THAN THE EARLIER OF 30 DAYS AFTER
THE ISSUE DATE OF THE RELEVANT TRANCHE OF SECURITIES AND 60 DAYS
AFTER THE DATE OF THE ALLOTMENT OF THE RELEVANT TRANCHE OF
SECURITIES.

ANY STABILISATION ACTION OR OVER-ALLOTMENT MUST BE CONDUCTED BY
THE RELEVANT STABILISATION MANAGER(S) (OR PERSON(S) ACTING ON BEHALF
OF ANY STABILISATION MANAGER(S)) IN ACCORDANCE WITH ALL APPLICABLE
LAWS AND RULES.

IM ZUSAMMENHANG MIT DER BEGEBUNG EINER TRANCHE VON WERTPAPIEREN
IM RAHMEN DES PROGRAMMS KANN DER IN DEN MASSGEBLICHEN
EMISSIONSKONDITIONEN GEGEBENENFALLS ALS KURSSTABILISIERENDER
MANAGER BENANNTE PLATZEUR (BZW. KONNEN DIE IN DEN MASSGEBLICHEN
EMISSIONSKONDITIONEN  GEGEBENENFALLS ALS KURSSTABILISIERENDE
MANAGER BEZEICHNETEN PLATZEURE) (ODER FUR DEN BzZW. DIE
KURSSTABILISIERENDEN MANAGER HANDELNDE PERSONEN)
MEHRZUTEILUNGEN VON WERTPAPIEREN VORNEHMEN ODER TRANSAKTIONEN
MIT DEM ZIEL ABSCHLIESSEN, DEN MARKTKURS DER WERTPAPIERE AUF EINEM
HOHEREN NIVEAU ZU STUTZEN, ALS ES OHNE SOLCHE MASSNAHMEN BESTEHEN
WURDE. ES WIRD JEDOCH NICHT GARANTIERT, DASS DER
KURSSTABILISIERENDE MANAGER (BZW. DIE KURSSTABILISIERENDEN
MANAGER) (ODER DIE FUR EINEN KURSSTABILISIERENDEN MANAGER
HANDELNDEN PERSONEN) TATSACHLICH STABILISIERUNGSMASSNAHMEN
DURCHFUHREN WERDEN. EINE STABILISIERUNGSMASSNAHME KANN AM ODER
NACH DEM TAG, AN DEM EINE ANGEMESSENE VEROFFENTLICHUNG DER
EMISSIONSKONDITIONEN DES ANGEBOTS DER JEWEILIGEN TRANCHE VON
WERTPAPIEREN ERFOLGT BZW. ERFOLGT IST, BEGINNEN UND DANN JEDERZEIT
BEENDET WERDEN, WOBEI DIE MASSNAHME JEDOCH SPATESTENS 30 TAGE
NACH DEM BEGEBUNGSTAG DER JEWEILIGEN TRANCHE VON WERTPAPIEREN
ODER 60 TAGE NACH DEM TAG DER ZUTEILUNG DER JEWEILIGEN TRANCHE VON
WERTPAPIEREN BEENDET WERDEN MUSS, JE NACHDEM, WAS FRUHER EINTRITT.

JEDE STABILISIERUNGSMASSNAHME ODER MEHRZUTEILUNG IST VON DEM
JEWEILIGEN KURSSTABILISIERENDEN MANAGER (BZW. DEN JEWEILIGEN
KURSSTABILISIERENDEN MANAGERN) (ODER DEN FUR DEN BzZW. DIE
KURSSTABILISIERENDEN MANAGER HANDELNDEN PERSONEN) IM EINKLANG
MIT SAMTLICHEN ANWENDBAREN GESETZLICHEN BESTIMMUNGEN
DURCHZUFUHREN.
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SUMMARY OF THE PROGRAMME

Summaries are made up of disclosure requirements known as “Elements”. These Elements are
numbered in Sections A to E (A.1 — E.7). This Summary contains all the Elements required to be
included in a summary for the Securities and the Bank. Because some Elements are not required to be
addressed, there may be gaps in the numbering sequence of the Elements. Even though an Element
may be required to be inserted in a summary because of the type of securities and issuer, it is possible
that no relevant information can be given regarding the Element. In this case a short description of the
Element should be included in the summary explaining why it is not applicable.

Section A — Introduction and Warnings

Element

Al

e  This summary should be read as an introduction to this Base Prospectus and
the relevant Final Terms.

e Any decision to invest in any Securities should be based on a consideration of
this Base Prospectus as a whole, including any documents incorporated by
reference and the applicable Final Terms.

e  Where a claim relating to information contained in the Base Prospectus and the
applicable Final Terms is brought before a court in a Member State of the
European Economic Area, the plaintiff may, under the national legislation of
the Member State where the claim is brought, be required to bear the costs of
translating the Base Prospectus and the applicable Final Terms before the legal
proceedings are initiated.

e  Civil liability attaches to the Bank solely on the basis of this summary,
including any translation of it, but only if the summary is misleading,
inaccurate or inconsistent when read together with the other parts of this Base
Prospectus and the applicable Final Terms or following the implementation of
the relevant provisions of Directive 2010/73/EU in the relevant Member State, it
does not provide, when read together with the other parts of this Base
Prospectus and the applicable Final Terms, key information in order to aid
investors when considering whether to invest in the Securities.

A2

Certain Tranches of Securities with a denomination of less than €100,000 (or its
equivalent in any other currency) may be offered in circumstances where there is no
exemption from the obligation under the Prospectus Directive to publish a prospectus.
Any such offer is referred to as a Non-exempt Offer.

Issue specific summary:

[Consent: Subject to the conditions set out below, the Bank consents to the use of this
Base Prospectus in connection with a Non-exempt Offer of Securities by the Managers,
[names of specific financial intermediaries listed in final terms,] [and] [each financial
intermediary =~ whose  name is  published on the Bank’s  website
(www.sebgroup.com/en/Investor-Relations/) and identified as an Authorised Offeror in
respect of the relevant Non-exempt Offer] [and any financial intermediary which is
authorised to make such offers under applicable legislation implementing the Markets in
Financial Instruments Directive (Directive 2004/39/EC) and publishes on its website the
following statement (with the information in square brackets being completed with the
relevant information):

"We, [insert legal name of financial intermediary], refer to the offer of [insert title of
relevant Securities] (the Securities) described in the Final Terms dated [insert date] (the
Final Terms) published by Skandinaviska Enskilda Banken AB (publ) (the Bank). In
consideration of the Bank offering to grant its consent to our use of the Base Prospectus
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(as defined in the Final Terms) in connection with the offer of the Securities in [specify
Member State(s)] during the Offer Period and subject to the other conditions to such
consent, each as specified in the Base Prospectus, we hereby accept the offer by the Bank
in accordance with the Authorised Offeror Terms (as specified in the Base Prospectus)
and confirm that we are using the Base Prospectus accordingly.]

Offer period: The Bank’s consent referred to above is given for Non-exempt Offers of
Securities during [offer period for the issue to be specified here] (the Offer Period).

Conditions to consent: The conditions to the Bank’s consent [(in addition to the
conditions referred to above)] are that such consent: (a) is only valid during the Offer
Period; and (b) only extends to the use of this Base Prospectus to make Non-exempt
Offers of the relevant Tranche of Securities in [specify each relevant Member State in
which the particular Tranche of Securities can be offered].

AN INVESTOR INTENDING TO PURCHASE OR PURCHASING ANY NOTES
IN A NON-EXEMPT OFFER FROM AN AUTHORISED OFFEROR WILL DO
SO, AND OFFERS AND SALES OF SUCH NOTES TO AN INVESTOR BY SUCH
AUTHORISED OFFEROR WILL BE MADE, IN ACCORDANCE WITH THE
TERMS AND CONDITIONS OF THE OFFER IN PLACE BETWEEN SUCH
AUTHORISED OFFEROR AND  SUCH INVESTOR INCLUDING
ARRANGEMENTS IN RELATION TO PRICE, ALLOCATIONS, EXPENSES
AND SETTLEMENT. THE RELEVANT INFORMATION WILL BE PROVIDED
BY THE AUTHORISED OFFEROR AT THE TIME OF SUCH OFFER.

Section B - Issuer

Element | Title

B.1 Legal and Commercial | Skandinaviska Enskilda Banken AB (publ) (the Bank).
Name The Bank's commercial name is "SEB".

B.2 Domicile/ Legal Form/ | The Bank is incorporated in Sweden under Swedish law
Legislation/ Country of | as a limited liability company with registration number
Incorporation 502032-9081 and its principal executive offices are in

Stockholm, Sweden.

B.4b Trend information Not Applicable — There are no known trends,
uncertainties, demands, commitments or events that are
reasonably likely to have a material effect on the Bank's
prospects for its current financial year.

B.5 Description of the Group The Bank and its subsidiaries (the Group or SEB) are a

leading Nordic financial services group. As a relationship
bank strongly committed to delivering customer value,
SEB offers financial advice and a wide range of financial
services to corporate customers, financial institutions and
private individuals in Sweden and the Baltic countries. In
Denmark, Finland, Norway and Germany, SEB’s
operations focus on delivering a full-service offering to
corporate and institutional clients and building long-term
customer relationships. SEB serves more than four
million private customers. As at 31st March, 2014, SEB
had total assets of SEK 2,651 billion and total equity of
SEK 119 billion. For the year ended 31st December,
2013, SEB’s net profit was SEK 14.8 billion and for the
three months ended 31st March, 2014, SEB’s net profit
was SEK 3.9 billion.

The Bank is the parent company of the Group.
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Element

Title

B.9 Profit forecast or estimate | Not Applicable — No profit forecast or estimates have
been made in the Base Prospectus.
B.10 Qualifications to audit | Not Applicable — No qualifications are contained in any
report audit or review report included in the Base Prospectus.
B.12 Selected historical key financial information

The following tables summarise SEB's income statements and balance sheets and provide
certain key ratios as at and for each of (a) the two years ended 31st December, 2013 and
2012 and (b) the three months ended 31st March, 2014 and 2013. This financial
information was extracted without material adjustment from SEB's (i) audited
consolidated financial statements as at and for the year ended 31st December, 2013 and
(i1) unaudited consolidated interim financial statements as at and for the three-month
period ended 31st March, 2014 (the Interim Financial Statements).

Income Statements

For the year ended
31st December,

SEK million 2013 2012
Net INtEreSt INCOMIE . .......cccuveeeeeeeeeeeeeeeeereeeeeeeeeeeeeeeeeereeeeereeeeenn, 18,827 17,635
Net fee and commisSion INCOME...........cccuveeeeeueeeeeeieeeeeieeeeeeeeeenn, 14,664 13,620
Net financial iNCOME..........c..ooeeeiviiiieieeeeieeeeee e, 4,052 4,579
Net life INSUrance INCOME .............cocvveeeeeiuieeeeiieeeeeeee e, 3,255 3,428
Net Other INCOME ....c.veevieeiieiiieieerecreere e, 755 -439
Total operating iNCOME ..........ccoooveeiieiiieeeeeeeeeee e, 41,553 38,823
StATT COSES ..o, -14,029 -14,596
Other EXPENSES ...vivviviirieiierieie ettt et eteeteeee e sreesaeeseeseeene e -6,299 -6,444
Depreciation, amortisation and impairments of tangible and

INANZIDIE ASSELS. .. eouiiiiiieieitiee ettt -1,959 -2,612
Total 0perating eXPENSES........ccevverveereeieieieieiesreereere e eereeesaen, -22,287 -23,652
Profit before credit 10SSES........coevveererieirieereereeeees 19,266 15,171
Gains less losses on disposals of tangible and intangible assets.... 16 1
NEL CTEAIT JOSSES..eeiiiuneiieieeeeie ettt e, -1,155 -937
Operating Profit..........ccccoovieieiiiieeccceee s 18,127 14,235
INCOME tAX EXPENSE ..vvevreeirieereeiiieeieeiieerireeireesereeeeeeeaeeseesenans -3,338 -2,093
Net profit from continuing operations..........c..cccecoevveieveiennnns, 14,789 12,142
Discontinued operations'..............ocoweeeeeeeereeeeereeeeeeeeeereeeeen. -11 -488
NEE PFOFIt ..., 14,778 11,654
Attributable to MinOrity iNterestS........coevvvereerieriereeieree e, 7 22
Attributable to equity holders..........occoeirienieiieieeeeee, 14,771 11,632

1) 2012 includes SEB's retail banking business in Ukraine (Retail Ukraine) as discontinued operations
although consolidation of Retail Ukraine ended when the sale was completed on 7th June, 2012.

0017972-0000099 ICM:19852046.3 29




Income Statements

For the three months
SEK million ended 31st March,
(Unaudited) 2014 2013
NeEt INLETESt INCOMIE .....evvvieiieeeeeeeieeeeeeeee e eaeee e e eerae e eeaeeeeas 4,818 4,459
Net fee and commiSSION INCOME ..........eeeevvuveeeiveeeeeieeeeeeeeeeeeieeeans 3,728 3,247
Net financial INCOME..........ccovviviieiiiiieieeeeeee e 1,079 954
Net life inSUrance iNCOME .........cccveeeveievrieeeiiecieeeie e 818 882
Net Other INCOME ....eiiviiiiieeiii et e e 0 9
Total operating iINCOME .........coccvvieieieieieeeee e 10,443 9,551
SEATT COSES vttt e -3,461 -3,556
OthEr EXPEINISES. . eeuvieureeiieriietietieteeteeteseesseesseesseenseessessaesseenseensens -1,431 -1,581
Depreciation, amortisation and impairments of tangible and
INEANGIDIE ASSELS....vieuiieeieiieiieiieie ettt -446 -451
Total Operating EXPENSES.........cvevevereeereeteereee et -5,338 -5,588
Profit before credit 10SSES..........c.coveveieeieeieeeeeeeeeeeee 5,105 3,963
Gains less losses on disposals of tangible and intangible assets.... 8 10
Net Credit I0SSES....cuvvieeieie e -258 -256
Operating Profit.........cccooeoeeieeeeeeeeeeeee e 4,855 3,717
INCOME taX EXPENSE ...eeveiieiiiiiiieriieeiie ettt -971 -705
Net profit from continuing operations..............ccccoeoveeveeeeneane.n. 3,884 3,012
Discontinued operations” ...............ccocoooeveereeeeeeeeeeeee oo, - 0
NEEPFOFIT .o 3,884 3,012
Attributable to MiNOrity INTErEStS........ccvevverirerrieieeeereesieeveeneneen - 3
Attributable to shareholders............ooovvivivviieiiiiieeeee e 3,884 3,009
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Balance sheets As at 3lst

March As at 31st December

(Unaudited)
SEK million 2014 2013 2012
Cash and cash balances with central banks................ 244,830 173,950 191,445
Other lending to central banks ............ccceeeveveenirennnn. 8,078 9,661 17,718
Loans to other credit institutions" ...............c..cco....... 114,412 102,623 126,023
Loans to the public..........cccocvevieriieiicierieieeieeeeins 1,329,801 1,302,568 1,236,088
Financial assets at fair value”..............ccc.cooovrrerrrenns 824,998 776,624 725,938
Available-for-sale financial assets™.................cc........ 48,776 48,903 50,599
Held-to-maturity investments® ..............ccccccoevvuennnee. 87 85 82
Assets held forsale ..........cccoooeeiiiiiiieieceeeeee 0 0 0
Investments in asSOCIALES ........cccveeeeeveeeeeieeeeeieeeenee. 1,320 1,274 1,252
Tangible and intangible assets ...........ccocceveeereerrenenne 29,102 28,924 28,494
Other @SSELS....viiiviiierieeciee e ettt 49,921 40,222 75,817
TOotal @SSELS ....oovveeiiiiceeeeee e 2,651,325 2,484,834 2,453,456
Deposits from central banks and credit institutions..... 210,060 176,191 170,656
Deposits and borrowing from the public ..................... 903,706 849,475 862,260
Liabilities to policyholders .........c.cccceoveeeiereireenieennnne. 322,769 315,512 285,973
DEDt SECUITIES ...vvveeeeeeieee e 767,194 713,990 661,851
Other financial liabilities at fair value ..........c.............. 227,113 213,945 237,001
Liabilities held for sale .........cccceeviieiiieiiiecieeieeie, 0 0 0
Other labilities .......cceeeeveiieiieeiiecieeeee e 78,706 68,106 96,349
PIOVISIONS ..oeiiiiiiiiiieee et 2,169 1,992 5,572
Subordinated liabilities .............cccocoveeeeiiiieiecieeeeie. 20,497 22,809 24,281
Total EQUILY ....eeveeeieeieeieeteeeee et 119,084 122,814 109,513
Total liabilities and equity ..........ccccoevvevevieceeienenee, 2,651,32 2,484,83  2,453,45
5 4 6

1) Loans to credit institutions and liquidity placements with other direct participants in interbank fund transfer
systems.
2) Within these line items, bonds and other interest-bearing
securities including derivatives in aggregate in each year totalled.... 471,398 425,034 460,423
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The table below shows certain key figures for SEB on a consolidated basis. The key
figures relate to all operations, including those sold as part of the Retail Ukraine sales,
except that, for the purposes of this table only, Return on equity, Basic earnings per share
and Cost/income ratio are each calculated on the basis of income statement figures for the
continuing operations. In addition, where specifically identified, ratios have been restated
to reflect certain changes in accounting principles but no restatement of capital adequacy
ratios has been made to reflect the impact of the changes in the measurement of the fair
value of financial assets.

Key figures
As at/three
months
ended 31st As at/year ended 31st
March, December,
2014 2013 2012
(Unaudited
)
Return on equity” Yo.......ovvevveereereeeeeereereeeesieenenn. 12.62 13.11 11.52
Return on risk exposure amount® %...............co.ooe...... 2.64 2.38 -
Basic earnings per share” (SEK) ...........cccocovvevvrernnnn. 1.77 6.74 5.53
Cost/income 1atio® ............coooovvveovveoeerieeeeeereeeeene, 0.51 0.54 0.61
Credit 1088 1eVel” %o...couuurrrreeercenerreeeeessseeereeeeeennnns 0.07 0.09 0.08
Gross level of impaired 10ans® %..........occovvevereeeeennne. 0.33 0.35 0.58
Net level of impaired 10ans” % ..........cooveeverrrrerrerrenn. 0.16 0.17 0.28
Total capital ratio™ ” % (at period end) ..................... 18.7 18.1 16.73
Common Equity Tier 1 capital ratio” '” % (at
DEriod end) ......cc.oevuieiiiiiiiiiieeee e 15.7 15.0 13.10
Tier 1 capital ratio” ' % (at period end).................. 17.6 17.1 15.33

1) Net profit attributable to equity holders for the period (annualised for the period ended 31st March, 2014)
as a percentage of average shareholders’ equity. Calculated on the basis of income statement figures for the
continuing operations.

2) Total assets and off balance sheet items for the period, weighted in accordance with capital adequacy
regulation for credit risk and market risk (annualised for the period ended 31st March, 2014). The
operational risks are measured and added to the risk exposure amount. The return on risk exposure amount
was first calculated for the period ended 31st December, 2013.

3)  Net profit attributable to equity holders for the period (annualised for the period ended 31st March, 2014)
divided by the average number of shares outstanding. Calculated on the basis of income statement figures
for the continuing operations.

4)  Total operating expenses divided by total operating income. Calculated on the basis of income statement
figures for the continuing operations.

5)  Net provisions and credit losses divided by lending to the general public and credit institutions and loan
guarantees at the opening of the period.

6) Gross level of impaired loans as a percentage of the sum of loans to the general public and credit
institutions.

7)  Net level of impaired loans (total impaired loans less specific reserves applied to them) as a percentage of
the sum of loans to the general public and credit institutions less specific reserves.

8)  The total capital of the financial group of undertakings, which includes both Group companies (other than
insurance companies within the Group) and non-consolidated associated companies, adjusted according to
the capital adequacy rules as a percentage of risk-weighted assets.

9)  Numbers for 2014, 2013 and 2012 represent an estimate based on SEB's interpretation of future regulation.

10) The Common Equity Tier 1 capital of the financial group of undertakings as a percentage of risk-weighted
assets.

11) The Tier 1 capital of the financial group of undertakings as a percentage of risk-weighted assets.

Statements of no significant or material adverse change

There has been no significant change in the financial position of SEB since 31st March,
2014 and there has been no material adverse change in the prospects of SEB since 31st
December, 2013.
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B.13

Events impacting the
Bank’s solvency

Not Applicable — There are no recent events particular to
the Bank which are to a material extent relevant to the
evaluation of the Bank’s solvency.

B.14

Dependence upon other
group entities

The Bank is not dependent on any other members of the
Group.

B.15

Principal activities

The Group’s business is organised into four divisions:

e Merchant Banking — providing wholesale banking
and investment banking services to large companies
and financial institutions in SEB’s core markets;

e  Retail Banking — providing banking and advisory
services to private individuals and small and
medium-sized enterprises in Sweden, and card
services in the Nordic countries;

o  Life & Wealth Management — providing unit-linked
and traditional life insurance products mainly in
Sweden, Denmark and the Baltic countries and asset
management and private banking services to
institutions, foundations and private individuals in
SEB’s core markets, and managing SEB’s mutual
funds; and

e  Baltic — providing retail, corporate and institutional
banking services, such as trading and capital
markets and transaction services, to Estonian,
Latvian and Lithuanian clients. The financial
consequences of structured finance, wealth
management and life services provided in these
countries are recorded in the Merchant Banking
division and each of the Life and Wealth
Management business areas, respectively.

Please also refer to Element B.5.

B.16

Controlling shareholders

Not Applicable — The Bank is not aware of any
shareholder or group of connected shareholders who
directly or indirectly control the Bank.

B.17

Credit ratings

The Bank has been rated A+ by Standard & Poor’s Credit
Market Services Europe Limited (S&P), A1 by Moody’s
Investors Services Limited (Moody’s) and A+ by Fitch
Ratings Limited (Fitch). Securities issued under the
Programme may be rated or unrated by any one or more
of the rating agencies referred to above. Where a
Tranche of Securities is rated, such rating will not
necessarily be the same as the rating assigned to the
Bank.

Issue specific summary:

[The Securities [have been/are expected to be] rated
[specify rating(s) of Tranche to be issued] by [specify
rating agency(ies)].]

A security rating is not a recommendation to buy, sell or

hold securities and may be subject to suspension,
reduction or withdrawal at any time by the assigning
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rating agency.

[Not Applicable — No ratings have been or are expected
to be assigned to the Securities to be issued at the request
of or with the co-operation of the Bank in the rating
process.]

Section C — Securities

Element

Title

C1

Type and class of the
Securities

The Bank may issue the following types of Securities:
notes (Notes) and certificates (Certificates and, together
with Notes, Securities) pursuant to the Programme.

Securities may be fixed rate Securities, floating rate
Securities, coupon payout Securities, hybrid interest
Securities, zero coupon Securities, dual-currency
Securities and/or provide that variable interest rate
Securities and variable redemption Securities may be
calculated by reference to one or more specified
underlying assets or bases of reference.

In respect of variable interest and/or variable redemption
Securities, the applicable Final Terms will specify
whether a Security is an index linked Security, an equity
linked Security, a currency linked Security, a commodity
linked Security, a fund linked Security, a credit linked
Security, an interest rate linked Security or any
combination of the foregoing.

Issue specific summary

Title of Securities: [®]
Series Number: [®]
Tranche Number [®]
ISIN Code: [®]
Common Code: [®]
WKN number: [®]

[The Securities will be consolidated and form a single
series with [identify earlier Tranches] on [the Issue
Date/exchange of the Temporary Global Security for
interests in the Permanent Global Security, which is
expected to occur on or about [date]].

C.2 Currency of the Securities | Subject to compliance with all relevant laws, regulations
and directives, the Securities may be denominated or
settled in any currency.

Issue specific summary
Specified Currency: [®]

C5 Restrictions on free Selling restrictions apply to offers, sales or transfers of

transferability the Securities in various jurisdictions.

C38 Description of the rights The Securities constitute unsecured and unsubordinated

attaching to the Securities

obligations of the Bank and rank pari passu without
preference amongst themselves with all other outstanding
unsecured and unsubordinated obligations of the Bank,
present and future, but (in the event of insolvency) only to
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the extent permitted by laws relating to creditors' rights.

Guarantee: The Securities do not have the benefit of any
guarantee.

Negative pledge: The Securities do not have the benefit
of a negative pledge or cross-default provisions (in
respect of events of default).

Right to interest: Securities may bear interest as shown
in Element [C.9] [C.18] below.

Right to redemption: The early redemption amount,
final redemption amount or other redemption amount is
determined as shown in Element [C.9] [C.18] below.

Taxation: All amounts payable in respect of the
Securities will be made free and clear of any withholding
or deduction for or on account of any present or future
taxes or duties of whatever nature imposed or levied by or
on behalf of the Kingdom of Sweden or any political
subdivision thereof or any authority or agency therein or
thereof having power to tax, unless the withholding or
deduction of such taxes or duties is required by law. In
such event the Bank will make such payment after
withholding or deduction of such taxes or duties and no
additional amounts are payable.

Events of Default: This includes non-payment, the
commencement of insolvency proceedings in the
Kingdom of Sweden, the insolvency, liquidation or
winding up of the Bank or non-performance or non-
observance of the Bank's obligations under the Securities.

Governing law: [English law]/[German Law]

C.9

Payment Features

(Do not include this Element
C.9 if the relevant Securities
are derivative securities for
the purpose of Commission
Regulation (EC) No.
809/2004 (as amended)
(being Securities which may
redeem at an amount other
than 100% of their nominal
amount (Derivative
Securities))

! Delete when completing Issue Specific Summary
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[Interest

Securities may or may not bear interest. Interest-bearing
Securities will either bear interest payable on the basis of
a fixed rate(s) or a floating rate(s) or, if the Securities are
Hybrid Interest Securities (and if, and as, specified in the
applicable Issue Terms) a fixed rate(s) in certain interest
periods and a floating rate(s) in other interest periods.
Securities may also pay a Coupon Payout Amount on a
final and/or a series of interim Coupon Payment Dates
depending on the performance of one or more reference
items. The amount of such Coupon Payout Amounts may
also be linked to the value of one or more reference items,
which may include shares, indices, FX or ETFs.

Redemption

The terms under which Securities may be redeemed
(including the maturity date and the price at which they
will be redeemed on the maturity date as well as any
provisions relating to early redemption) will be agreed
between the Issuer and the relevant Dealer at the time of
issue of the relevant Securities.]'

Issue specific summary:
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[Issue Price: [[®] per cent. of the Aggregate Nominal
Amount/[®] per Security]

Issue Date: [®]

Calculation Amount or CA: [@]
Maturity Date: [®]

[Interest Payment Dates: [®]]

[Coupon Payment Date[s]: [®] [See Element C.10
below]]

Early Redemption Amount: [®] [Final Redemption
Amount] [nominal outstanding amount] [the Amortised
Face Amount] [The fair market value of the Securities
less associated costs]

Insert and complete the relevant payment features from
the options below, deleting those options that do not

apply:
Interest

[The Securities bear interest [from their date of
issue/from [®]] at the fixed rate of [®] per cent. per
annum [in respect of the first interest period, [[and] [®]
per cent. per annum in respect of the [®] interest period]
(repeat as necessary)]. The yield of the Securities is [®]
per cent. Interest will be paid [annually] in arrear on [@®]
in each year. The first payment will be made on [@®].]

[The Securities bear interest [from their date of
issue/from [®]] at [the Rate of Interest specified [in
Element C.10] below] [floating rates calculated by
reference to [specify reference rate for Securities being
issued| [multiplied by [®]%] [plus/minus][a margin of
[®] per cent. subject to a [minimum of [®] per cent.]
[and a] [maximum of [®] per cent.] [in respect of the first
interest period, [[®] per cent. per annum in respect of the
[®] interest period (repeat as necessary)]]. Interest will
be paid [semi-annually] in arrear on [®] and [®] in each
year, subject to adjustment for non-business days. The
first interest payment will be made on [@®].]

[For Coupon Payout Securities or Hybrid Interest
Securities, insert and complete as applicable: [In addition
to this [fixed][floating] rate interest the]* [The]’ Securities
[Insert for Coupon Payout Securities: do not bear interest
but pay a Coupon Payout Amount on [the]/[each] Coupon
Payment Date calculated on the basis and by reference to
the assets as set out in Element C.10.] [Insert for Hybrid
Interest Securities: [pay a Coupon Payout Amount on the
Coupon Payment Date calculated on the basis and by
reference to the assets as set out in Element C.10]* [pay
both:

)] interim interest paid [quarterly/semi-
annually/annually] in arrear on each Interest
Payment Date calculated on the following

2 Insert for Hybrid Interest Securities for which the interim interest is calculated on the same basis for all periods.

* Insert for Hybrid Interest Securities for which the interim interest is calculated on a different basis for different interest
periods or for Coupon Payout Securities.

* Insert for Hybrid Interest Securities for which the interim interest is calculated on the same basis for all periods.
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interest basis:

Period Interest Basis

[From and including the | [[ ] per cent. Fixed Rate]

Interest Commencement
[[LIBOR/EURIBOR/

Date to and including
the [Interest Payment STIBOR/NIBOR/CIBOR]

Date] [Interest Period | ¥/l ] per cent. Floating
End Date] falling in or | Rate]

nearest to  [specify
month/year|

[From and including the | [[ ] per cent. Fixed Rate]

[Interest Payment
Date][Interest ~ Period [[LIBOR/EURIBOR/

End Date] falling in or STIBOR/NIBOR/CIBOR] .
nearest to  [specify +/-[ ] per cent. Floating
month/year] to  and Rate]

including the [Interest
Payment Date] [Interest
Period End Date] falling
in or nearest to [specify
month/year|

[repeat as required| [[ ]per cent. Fixed Rate]

[[LIBOR/EURIBOR/
STIBOR/NIBOR/CIBOR]
+/-[ ] per cent. Floating
Rate]

;and

(ii) a Coupon Payout Amount on the Coupon

Payment Date, calculated on the basis and by
reference to the assets as set out in Element
C.10.

In respect of the interim interest amounts described in
paragraph (i) above, any period for which the relevant
Interest Basis is specified to be a fixed rate of interest the
Interest Amount in respect of such period shall be
calculated and paid in accordance with the provisions of
Condition 4A as if the Securities were Fixed Rate
Securities and in respect of any period for which the
relevant Interest Basis is specified to be a floating rate of
interest the Interest Amount in respect of such period
shall be calculated and paid in accordance with the
provisions of Condition 4B as if the Securities were
Floating Rate Securities.]

[The Securities do not bear any interest [and may be
offered and sold at a discount to their nominal amount].]

Redemption

Subject to any prior purchase and cancellation or early
redemption, each Security will be redeemed on [the
Maturity Date] [®] at par.

The Securities may [also] be redeemed early for tax
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reasons, for an illegality at the Early Redemption
Amount [or [specify any other early redemption option]
at [the Early Redemption Amount] [specify amount].]

No representative of the Securityholders has been
appointed by the Bank.

Please also refer to Element C.8 above for rights
attaching to the Securities.

C.10 Derivative component on
interest

(Do not include this Element
C.10 if the relevant
Securities are Derivative
Securities as defined in
Element C.9 above)
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[Not Applicable — The Securities do not have a derivative
component in the interest payment.]

[Insert in respect of Interest Rate Linked Securities: The
Rate of Interest for each Interest Period will be:

[For Securities in respect of which "CMS Spread" applies
insert:

)] if the CMS Spread Condition is satisfied in
respect of the relevant interest determination
date:

[specify reference rate] [[®] per cent.]
[multiplied by [®] per cent.] [subject to] [a
minimum of [®] per cent.] [and] [a maximum of
[®] per cent.]; or

(i1) otherwise:

[specify reference rate] [®] per cent. [multiplied
by [®] per cent.] [subject to] [a minimum of [®]
per cent.] [and] [a maximum of [®] per cent.]

Where:

CMS Spread Condition means the CMS Spread Value
for the relevant underlying interest determination date is
greater than or equal to the Barrier.

Barrier means [®]%.

CMS Spread Value means the First Underlying Rate of
Interest minus the Second Underlying Rate of Interest.

[First Underlying Rate of Interest means [[©®]%.]
[specify reference rate]

[Second Underlying Rate of Interest means [[®]%.]
[specify reference rate]]

[For Securities in respect of which "Range Accrual”
applies insert:

the product of (a) [®]% and (b) (n/N).

n is the number of Range Accrual Days in the relevant
Interest Period on which the Range Accrual Condition is
satisfied.

N is the number of Range Accrual Days in the relevant
Interest Period.

Range Accrual Day means a calendar day.

Range Accrual Condition means, in respect of a Range
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Accrual Day, [specify reference rate] on such Range
Accrual Day is [(i)] equal to or greater than [®]% [and
(ii) less than or equal to [®]%,] subject to business day
adjustment.]

[For Securities in respect of which "Knock-out Coupon"”
applies insert:

1) if a Knock-out Event has not occurred, the sum
of (a) the product of [@®]% and [specify reference
rate] on the relevant interest determination date
and (b) [®]%; or

(ii) if a Knock-out Event has occurred, [®]%.
Where:

Knock-out Event means [specify reference rate] on any
underlying interest determination date is less than the
Barrier.

Barrier means [©]%.]]

[For Securities in respect of which "Booster Coupon"
applies insert:

@) if a Trigger Event has occurred, the product of
Leverage and the [specify reference rate] on the
relevant interest determination date; or

(ii) if a Trigger Event has not occurred, [ ®] per cent.
Where:

Trigger Event means [specify reference rate] on the
relevant underlying interest determination date is less
than or equal to the Barrier.

Barrier means [®]%]].

[Insert in respect of Coupon Payout Securities and
Hybrid Interest Securities:

Whether or not [a][any] Coupon Payout Amount[s]
[is][are] payable and, where payable, the value of such
Coupon Payout Amount[s] will be determined by
reference to the [Reference Item][basket of Reference
Items] specified below, in accordance with [Payout
Condition [insert number of relevant Payout Condition
(e.g. "2.1")] as follows:

f Payout Condition 2.1 applies insert and complete as
applicable:

If, in respect of any Observation Date [other than the
Final Observation Date]:

6] [specify Barrier] [<][>] Reference Valueg

then the Coupon Payout Amount is equal to:
[CA [x [p]] x (Reference Valuecy; [+ [k]])
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(i)

determined in respect of the Final Observation
Date]

[CAx [c]]

[zero]
in all other cases,

then the Coupon Payout Amount is equal to:

[CA [x [p]l] x (Reference Valuec;y; [+ [k]])
determined in respect of the Final Observation
Date]

[CAx [c]]

[zero]]

[If Payout Condition 2.2 applies insert and complete as
applicable:

If, in respect of the Observation Date:

(@)

(i)

(iii)

40

Reference Valueg < [specify Barrier 1]

then the Coupon Payout Amount is equal to:
CA [x [p]] x (Reference Valuecy;; [+ [£]])]
CAx[c]]

specify Barrier 1] < Reference Valueg <

[
[
[zero]
[
[specify Barrier 2]

then the Coupon Payout Amount is equal to:
CA [x [p]] x (Reference Valuecyy [+ [£]])]
CAx [c]]

specify Barrier 2] < Reference Valueg <

[
[
[zero]
[
[specify Barrier,)

then the Coupon Payout Amount is equal to:
[CA [x [p]] x (Reference Valuecy,; [+ [k]])]
[CA x [c]]

[zero]

[specify Barrier N-1] < Reference Valueg <
[specify Barrier N]

then the Coupon Payout Amount is equal to:

[CA [x [p]] x (Reference Valuecy.;y [+ [k]])]
[CAx [c]]
[zero]
[

specify Barrier N| < Reference Valueg




0017972-0000099 ICM:19852046.3

then the Coupon Payout Amount is equal to:
[CA [x [p]] x (Reference Valuecy; [+ [k]])]
[CA x [c]]

[zero]

[(Repeat and number above provisions ([N-1]) and ([N])
as necessary)|

[If Payout Condition 2.3 applies insert and complete as
applicable:

If, in respect of any Observation Date [other than the Final

Observation Date]:

(@)

(i)

41

[specify Barrier 1] [<][>] Reference Valueg,

then the Coupon Payout Amount is equal to:

[CA [x [p]l] x (Reference Valuecy; [+ [k]])
determined in respect of the Final Observation
Date]

[CAx [c]]

[zero]
[specify Barrier 2] [S][>] Reference Valueg,

then the Coupon Payout Amount is equal to:

[CA [x [p]l] x (Reference Valuec;y; [+ [k]])
determined in respect of the Final Observation
Date]

[CAx [c]]
[zero]

[specify Barrier 3] [S][>] Reference Valueg,

then the Coupon Payout Amount is equal to:

[CA [x [p]] x (Reference Valueciy.;; [+ [k]])
determined in respect of the Final Observation
Date]

[CAx [c]]

[zero]

in all other cases,

then the Coupon Payout Amount is equal to:

[CA [x [p]] x (Reference Valuecny [+ [k]])
determined in respect of the Final Observation
Date]

[CAx [c]]
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[zero]

(Repeat and number above provisions ([N-1]) and ([N])
as necessary)

In the event that more than one of the conditions set out in
paragraphs (i) to ([N-1]) above have been fulfilled, the
Coupon Payout Amount shall be determined by reference
to the last such condition to be fulfilled on a
chronological basis or if more than one condition is the
last to be fulfilled on this basis (each an equal last
condition), the Coupon Payout Amount shall be
determined by reference to the equal last condition with
the [lowest][highest] paragraph number in the above list
of conditions (where (i) is the lowest paragraph number
and (N) is the highest paragraph number).]

LIf any of Payout Condition 2.1, 2.2 or 2.3 applies insert
and complete as applicable:

Where:

Coupon Payment Date means [Insert the relevant single
Coupon Payment Date][the [Scheduled] Maturity Date];

Initial Valuation Date means [®], subject to adjustment
as provided in the Securities Conditions.

[Reference Value[B][c[l][z__N]] means:
[If the relevant Reference Value is determined by
reference to “Single Underlying” insert:

EndValue
InitialValue

]

[If the relevant Reference Value is determined by
reference to "Basket" insert:

Zx: EndValue;
Wi InitialValue;

Where X means the number of Assets comprised in the
Basket of Assets to which the Securities relate and w;
means the Weighting of each such Asset;.]

[If the relevant Reference Value is determined by
reference to “Flexo Single Underlying” insert:

( EndValue ) EndValueFX
InitialValue InitialValueFX

]

[If the relevant Reference Value is determined by
reference to “Flexo Basket” insert:
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. EndValue; EndValueFX
1+ Z % ( - - 1) )

, InitialValue; InitialValueFX
L

Where X means the number of Assets comprised in the
Basket of Assets to which the Securities relate and w;
means the Weighting of each such Asset;.]

[If the relevant Reference Value is determined by
reference to "Fixed Best" insert:

1+ > w; X Modified(Perf;)

m
i=1

where:

m means the number of Assets comprised in the Basket of
Assets to which the Securities relate and w; means the
Weighting of each such Asset.

Modified (Perf;) means in respect of an Asset;, if Rank
(Perf;) for that Asset is equal to any number between 1
and [®] (each inclusive), [®]% or, otherwise, the value
Perf; for such Asset (expressed as a percentage).

EndValue; )

erfi InitialValue;

Rank(Perf;) is the rank of the Perf; of Asset;: 1 being the
rank of the Asset with the highest Perf;, 2 being the rank
of the Asset with the next highest Perf; and so on,
provided that if two or more Assets have an equal Perf;,
the Asset among such equal Assets to appear first in the
table in the definition of Assets below will be deemed to
have higher(est) Perf; among such equal Assets.]

[If the relevant Reference Value is determined by
reference to "Indicapped Call" insert:

zx: « Min ([1%; EndValue;

L Wi in ([ 1%: InitialValue;

i=

Where X means the number of Assets comprised in the
Basket of Assets to which the Securities relate and w;
means the Weighting of each such Asset;.

[If the relevant Reference Value is determined by
reference to "Best of" or "Worst of" insert and complete
as applicable:

the [highest (or equal highest)] [the lowest (equal lowest)]
value calculated for any Asset;, in the Basket as follows:
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End Valuel-

Initial Value ; ]

[If the relevant Reference Value is determined by
reference to "Indicapped Call with Individual Floors"
insert:

EndValue; ) )
InitialValue;

X

ZWL- X Max ([ 1%; Min ([ 1%;
i-1

Where X means the number of Assets comprised in the
Basket of Assets to which the Securities relate and w;
means the Weighting of each such Asset;]

[If the relevant Reference Value is determined by
reference to "Fixed Best with Individual Floors" insert:

m
1+ ) w; X Modified(Perf;)
i=1

m means the number of Assets; comprised in the Basket
of Assets to which the Securities relate and w; means the
Weighting of each such Asset;.

Modified (Perf}) means in respect of an Asset, if Rank
(Perf}) is equal to any number between 1 and [®] (each
inclusive), [®]% or, otherwise, the value Perf; for such
Asset (expressed as a percentage).

EndValue; ) )

Perfi =M Y; \
erfi ax <[ 1% (ImtlalValuei

Rank(Perf;) is the rank of the Perf; of Asset;: 1 being the
rank of the Asset with the highest Perf;, 2 being the rank
of the Asset with the next highest Perf, and so on
provided that if two or more Assets have an equal Perf;,
the Asset among such equal Assets to appear first in the
table in the definition of Assets below will be deemed to
have the higher(est) Perf; among such equal assets.]]

(Repeat for each Reference Value required (i.e. Reference
Valueg and each permutation of Reference Valuec)).

[If Coupon Payout 2.1 or 2.3 applies insert: Final
Observation Date means [Insert Final Observation
Date]; and]

Observation Date means, subject to adjustment as
provided in the Securities Conditions, [If Coupon Payout
2.2 applies insert the relevant single Observation Date][If
Coupon Payout 2.1 or 2.3 applies insert (as applicable):
[each of [Insert Observation Dates] and the Final
Observation Date][each [Scheduled Trading Day][FX
Business Day] in the period from and including [insert
date] to and including [insert date] [and the Final
Observation Date][, including, for the avoidance of doubt,
the Final Observation Date]]].]

[If the Securities are autocallable Securities and Payout
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Condition 3.1 applies insert and complete as applicable:

(1) [other than in respect of Observation Datey,] if
no Mandatory Early Redemption Event has
occurred on or prior to an Observation Date,, but
the relevant Coupon Barrier Condition 1is
fulfilled in respect of such Observation Date, the
Coupon Payout Amount payable in respect of
Coupon Payment Date, shall be equal to:

CA x Coupon Rate,

If in respect of any Observation Date,, Coupon
Rate, is zero, no Coupon Payout Amount will be
payable in respect of the corresponding Coupon
Payment Date,,.

(i1) in all other cases, the Coupon Payout Amount
will be zero.

Where:

[Coupon Barrier Asset means [®] [the [Call][Risk]
Barrier Asset];]

[Coupon Barrier Basket means [the [Call][Risk] Barrier
Basket][:

Asset Weighting (w;)
[®] (@]
O 0

(Repeat and complete columns as necessary);]

Coupon Barrier Condition:

The Coupon Barrier Condition will be deemed to be
fulfilled where:

If the relevant Coupon Barrier condition is "Best of"
insert.

Reference Valuep 2 Coupon Barrier,

where Reference Valueg refers to the highest (or equal
highest) Reference Value; calculated for any Asset; in the
relevant Coupon Barrier Basket in respect of Observation
Date, in accordance with the following formula:

EndValue;
InitialValue;

]

[If the relevant Coupon Barrier Condition is "Worst of”
insert:

Reference Value; =

Reference Value, = Coupon Barrier, |

where Reference Valueyy refers to the lowest (or equal

45




0017972-0000099 ICM:19852046.3

lowest) Reference Value; calculated for any Asset; in the

relevant Coupon Barrier Basket in respect of Observation

Date, in accordance with the following formula:
EndValue;

InitialValue;

]

Uf the relevant Coupon Barrier Condition is "Basket"
insert:

zx: y EndValue; > C i
Wi * Titialvalue, — PO BTN

Reference Value; =

where the relevant Assets for the purpose of calculating
InitialValue; and any EndValue; are each Asset in the
relevant Coupon Barrier Basket and X means the number
of Assets in the Coupon Barrier Basket and w; means the
Weighting of each such Asset;.]

f the relevant Coupon Barrier Condition is "Single
Underlying" insert:

EndValue

—— 2> Barri
InitialValue oupon Sarrieh

where the relevant Asset for the purpose of calculating
the Initial Value and any End Value is the relevant
Coupon Barrier Asset,]

and the Observation Date[s] and corresponding values
for Coupon Barrier, and Coupon Rate, are as set out in
the table below.]

[If the Securities are autocallable Securities and Payout
Condition 3.2 applies insert and complete as applicable:

[Other than in respect of Observation Datey, if][If] no
Mandatory Early Redemption Event has occurred on or
prior to an Observation Date,, the Coupon Payout
Amount payable in respect of Coupon Payment Date,
shall be equal to:

CA x Coupon Rate,

If in respect of any Observation Date,, Coupon Rate, is
zero, no Coupon Payout Amount will be payable in
respect of the corresponding Interest Payment Date,,. ]

[If any of Payout Condition 4.1 - 4.25 apply insert (as
applicable) and complete:

[If Non-Piecewise Coupon Payout Option 1 (Call)
applies, insert:

EndValue
CA| P -Max| 0;——————1{|]

InitialValue
[If Non-Piecewise Coupon Payout Option 2 (Call —
Basket) applies, insert:

46




0017972-0000099 ICM:19852046.3

X EndValuel-
CA P-Ma 0,'Zwl->< B |
i=1 InitialVahel-

where X means the number of Assets comprised in the
Basket of Assets to which the Securities relate and w;
means the Weighting of each such Asset.]

[If Non-Piecewise Coupon Payout Option 3 (Call Spread)
applies, insert:

EndVal
CA| P- Max| 0; Min| [ ]%;(M—lj 1
InitialValue

[If Non-Piecewise Coupon Payout Option 4 (Put spread
(long)) applies, insert:

EndValue
CA| P-Max| O;Min| [ 1%;| 1-——— ]
InitialValue

[Zf Non-Piecewise Coupon Payout Option 5 (Put) applies,
insert:

EndValue
CA x| P-Max| 0,1 ———— | |]
InitialValue

[If Non-Piecewise Coupon Payout Option 6 (Short Down
and in put) applies, insert:

If (Barrier < EndValue )
then [CAx [ 1%][zero]; or

in all other cases

EndVal
ca p EndVaue 1),

InitialVal ue
[If Non-Piecewise Coupon Payout Option 7 (Put —
Basket) applies, insert:

X EndValuq
C4| P-Max) 0; Yw; | 01— ———
i=1 InitialVahei

where X means the number of Assets comprised in the
Basket of Assets to which the Securities relate and w;
means the Weighting of each such Asset;.]
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[If Non-Piecewise Coupon Payout Option 8 (Basket
underlying - Coupon) applies, insert:
(1) If, in respect of the final Observation Datey,
EndValue;
X
BN 1150

~ Wi
i=1 Initial Valuel-

then, [CAx [ ]%]|zero]; or
(ii) in all other cases, [CA x [ ]%][zero],

where X means the number of Assets comprised in the
Basket of Assets which the Securities relate and w; means
the Weighting of each such Asset;.]

[If Non-Piecewise Coupon Payout Option 9 (Booster)
applies, insert:

@) If, (EndValue > InitialValue)

EndValue
then, CA| P| ———— -1 |;or
W\ mitialValue

(i) If (Barrier < EndValue < InitialValue)
[CA %[ ]%][zero]; or

in all other cases:

EndValue
cAal p| —————-11]
2\ mitialVake

[If Non-Piecewise Coupon Payout Option 10 (Booster —
Basket) applies, insert:

X End Valuei

A | Zwi| ——————-120
@1, i=1" InitialValue;

X EndValuel-
then, CA| 1+ P > w,| ——— -1
1i=1 InitialVal ue;

X EndValuei

(i) If | Barrier < > y;| ——— =1 |<0
i=1 InitialValuel-

then [CA x [ ]%][zero]; or

(iii) in all other cases:

X EndValuei
CA 1+P22wz' _1

i=1 InitialVal ue;

where X means the number of Assets comprised in the
Basket of Assets to which the Securities relate and w;
means the Weighting of each such Asset.]

[If Non-Piecewise Coupon Payout Option 11 (Long call
spread, short DIP) applies, insert:

48




0017972-0000099 ICM:19852046.3

@) If, (EndValue > InitialValue)

EndValue
then, CA| P, - Min| [1%;| ———— -1 ; or
1 InitialValue

(i) If (Barrier < EndValue < InitialValue)

then [CA x [ ]%][zero]; or

(iii)  in all other cases:

EndValue
CA| 1+ P | ———-11]]
2\ InitialVahe
[If Non-Piecewise Coupon Payout Option 12 (Ladder)
applies, insert:

a) If the Performance is equal to or greater than one
or more Lock-in Levels on any Observation Date, (each
such Lock-in Level to which this applies, an Achieved
Lock-in Level:

then
EndValue
cA| P -Max| ———E 1; Highest Reached Lock —in Level
1 InitialValue
;or
b) if the Performance is less than the lowest Lock-
in Level:
1) If (EndValueF > InitialValue)
End ValueF
then CA| P| —————1{|;or
W\ mnitialVale
(ii) if

(Barrier < End ValueF < Initial Value)

Then [CA x [ ]%][zero]; or

(iii) in all other cases:

( EndValue j

CA| P | ——— -1

( 2\ InitialValie

where: End Valuer means the End Value in respect of
the Final Valuation Date; Lock-in Level means each of
[specify percentages]; Highest Reached Lock-in Level
means the highest (being the Achieved Lock-in Level

with the greatest numerical value) Achieved Lock-in
Level on any Observation Date,; and

Performance means

EndValue
n

— ]
InitialValue

[If Non-Piecewise Coupon Payout Option 13 (Worst of
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Digital) applies, insert:

a) If (EndValue_ZlnitialValue_) for each
i i

Asset; in the Basket of Assets to which the
Securities relates,

then [CA x [ ]%][zero]; or
b) in all other cases:
then [CA x [ ]%][zero]]

[If Non-Piecewise Coupon Payout Option 14 (Call —
Flexo) applies, insert:

EndValue
EndVal,
c4 P-Max(O; e 1] EX

InitialValue 1nitialValueF

[If Non-Piecewise Coupon Payout Option 15 (Call —
Basket — Flexo) applies, insert:

X EndValue; EndValue
CAl P- Max(O; > Wi x[ I _ 1]} FX

i=1 InitialValue; InitialValueFX

where X means the number of Assets comprised in the
Basket of Assets to which the Securities relate and w;
means the Weighting of each such Asset.]

[If Non-Piecewise Coupon Payout Option 16 (Flexo
Booster) applies, insert:

a) If (EndValue > InitialValue);
then
EndValue
EndVal .
CA| P - Ma 0,—1E L2 G
1 InitialValue InitialValue

b) if (Barrier < EndValue < InitiaZValue);

then [CA x [ ]%][zero]; or

c) in all other cases:

EndValue
CA|P | —-1|]]
2\ InitialValue
[If Non-Piecewise Coupon Payout Option 17 (Bonus 1)
applies, insert:

a) If (EndValue > Barrier )

then ca| Max [1%;P (E"dm—lj ; or
W mitialValue

b) otherwise:

EndValue
cAl p| ———-1]|]
2\ InitialValue

[If Non-Piecewise Coupon Payout Option 18 (Bonus 2)
applies, insert:

50




0017972-0000099 ICM:19852046.3

a) If (EndValue > Barrier )
then [CA x [ ]%][zero] or

b) otherwise

EndValue
c4 P(—lj ]
InitialValue
[If Non-Piecewise Coupon Payout Option 19 (Bonus 3)
applies, insert:

a) If (EndValueZ InitialValue(1+[]%))
E
then ca| Min| [1%;P (”dVal”e—lj ; or
W mitialValue
b) if (Initial Value (1 + [ ]%)> End Value >
Barrier)

then [CA x [ ]%][zero]; or

c) in all other cases:

EndValue
cA| p| ——-1]
2\ InitialValue

[Zf Non-Piecewise Coupon Payout Option 20 (Fixed Best)
applies, insert:

m
CA -MaX(O; le, x Modified (Perf; ))
i=1 1

where:

m means the number of Assets comprised in the Basket
of Assets to which the Securities relate and w; means the
Weighting of each such Asset.

Modified (Perf;) means in respect of an Asset, if Rank
(Perf}) is equal to any number between 1 and [ ] (each
inclusive), [ 1% or, otherwise, the value Perf; for such
Asset (expressed as a percentage).

End Valu%
Perf; =| ———— -1
Initial Vabzel-

Rank(Perf)) is the rank of the Perf; of Asset;: 1 being the
rank of the Asset with the highest Perf; and m the rank of
the Asset with the lowest Perf,.] In the case of two or
more Assets having the same Perf; these will be ranked in
such order as the Calculation Agent will determine in its
discretion.

[If Non-Piecewise Coupon Payout Option 21 (Indicapped
Call) applies, insert:

X EndValuel-
CA-| P-Max| 0; > wix Min| [ 1%;———— —1

i=1 InitialValue;
where X means the number of Assets comprised in the

Basket of Assets to which the Securities relate and w;
means the Weighting of each such Asset.]
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[If Non-Piecewise Coupon Payout Option 22 (Bonus 1 —
American Barrier) applies, insert:

a) If the Asset Level in respect of the Asset has
never been equal to or less than the Barrier on
any Observation Date:

EndValue .
CA| Max| [ 1%,P| —— -1 , or
W mitialVale

b) in all other cases:

EndValue
CA| P. - Min| 0;——— —1 | |]
2 InitialValue
[If Non-Piecewise Coupon Payout Option 23 (Bonus 2 —
American Barrier) applies, insert:

a) If the Asset Level in respect of the Asset has
never been equal to or less than the Barrier on
any Observation Date:

[CAx [ ]9%][zero]; or

b) in all other cases

EndValue
CA| P - Min| 0;———— 1]
1 InitialValue
[If Non-Piecewise Coupon Payout Option 24 (Reverse
Bonus 1 — American Barrier) applies, insert:

a) If the Asset Level in respect of the Asset has
never been equal to or greater than the Barrier on
any Observation Date:

EndValue .
CA| Max| [ 1%,P|1——— , or
1 InitialValue

b) in all other cases:

—CAx Min|1;P, _EndValue | ]
InitialValue

[If Non-Piecewise Coupon Payout Option 25 (Reverse
Bonus 2 — American Barrier) applies, insert:

a) If the Asset Level in respect of the Asset has
never been equal to or greater than the Barrier on
any Observation Date:

[CA x [ ]9%][zero]; or

b) in all other cases:

—CAx Min| 1B, M_l ]
InitialValue

[In respect of each of the above options (4.1 — 4.25),
insert and complete if applicable:

Where:

[Coupon Payment Date means [lnsert the relevant
single Coupon Payment Date][the [Scheduled] Maturity
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Date.]

[Observation Date means [Insert (as applicable): [each
of [Insert Observation Dates]][each [Scheduled Trading
Day][FX Business Day] in the period from and including
[insert date] to and including [insert date]].]

[Barrier means [[®] per cent.] [amount]]
[P means [®] per cent., being a participation rate]
[P, means [®] per cent., being a participation rate]

[P, means [®] per cent., being a participation rate]]

0017972-0000099 ICM:19852046.3

[Insert and complete each of the relevant definitions that
are required for the purposes of the interest provisions
and, where used for the purposes of C.18 below,
redemption provisions (in the case of C.18 below) that
apply to the Securities and delete those definitions that
are not required.:

For these purposes:

[Asset means [each of][the Coupon Barrier Asset[,]][the
Call Barrier Asset[,][and][the Risk Barrier Asset[,]][each
asset in the Coupon Barrier Basket[,]][each asset in the
Call Barrier Basket[,][and]][each asset in the Risk Barrier
Basket[,]] [insert relevant Asset or, if there is more than
one Asset, insert a table identifying each relevant Asset
and its corresponding Weighting].]

[Asset Level means the [relevant] [index closing level]
[and]/[share closing price] [and]/currency price [(which,
notwithstanding the fact that the Securities relate to a
Basket of Reference Exchange Rates, shall be determined
in respect of each relevant Asset separately and in
accordance with the provisions applicable to Currency
Linked Securities relating to a single Reference Exchange
Rate)]] [and]/relevant price] [and]/fund level][, as
applicable].]

[Basket means the Basket of Assets to which the
Securities relate. |

[Base Currency means the currency in which the
relevant Asset Level is expressed.]

[Basket End Value means, in respect of any relevant
Basket of Assets and a relevant date, the sum of the
products of, in respect of each Asset in the relevant
Basket of, (a) [ the Asset Level of the relevant Asset in
respect of the [Final Valuation Date] [or] [[the][each]
Observation Date] [as applicable]] [the arithmetic average
of the Asset Levels of the Asset in respect of each [Final
Averaging Date] [or] [each Observation Averaging Date
specified in respect of the [relevant] Observation Date]
[as applicable] and (b) the Weighting of the relevant
Asset.]

[Basket Initial Value means, in respect of any relevant
Basket of Assets, the sum of the products of, in respect of
each Asset in the relevant Basket of, (a) [the Asset Level
of such Asset in respect of the Initial Valuation Date] [the
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arithmetic average of the Asset Levels of such Asset in
respect of each Initial Averaging Date] and (b) the
relevant Weighting.]

[CA means the calculation amount, which is [@®].]
[Calculation Agent means [@®].]

[End Value means [the Single End Value] [the Basket
End Value].]

[End Valuegx: the relevant FX Rate at or about [the time
in respect of which the relevant End Value is determined]
[the relevant time at which the Asset Level is observed on
the last relevant Averaging Date].]

[Final Averaging Date(s) means [®].]
[Final Valuation Date(s) means [®].]

[FX Rate means the rate of exchange at the relevant time
between the Base Currency and the Specified Currency.]

[Initial Averaging Date(s) means [®].]
[Initial Valuation Date(s) means [@®].]

[Initial Value means [the Single Initial Value] [the
Basket Initial Value].]

[Initial Valuegyx means: the relevant FX Rate at or about
[the time in respect of which the relevant Initial Value is
determined] [the relevant time at which the Asset Level is
observed on the final Initial Averaging Date].]

[Interest Payment Date(s) means [@®].]
[Observation Averaging Date(s) means [@®].]
[Observation Date(s) means [@®].]

[Single End Value means, in respect of a relevant Asset,
[[(D)][and] [in respect of] the Final Valuation Date, the
Asset Level of the relevant Asset in respect of the Final
Valuation Date[; and]][[(ii)][and] [in respect of] an
Observation Date, the Asset Level of the relevant Asset in
respect of such Observation Date] [[(i)][and] [in respect
of] the Final Valuation Date, the arithmetic average of the
Asset Levels of that Asset in respect of each [Final
Averaging Date[; and]][[(ii)][and] [in respect of] an
Observation Averaging Date, the arithmetic average of
the Asset Levels of that Asset in respect of each of the
Observation Averaging Dates that apply in respect of
such Observation Date].]

[Single Initial Value means, in respect of a relevant
Asset, [the Asset Level of that Asset in respect of the
Initial Valuation Date] [the arithmetic average of the
Asset Levels of that Asset in respect of each Initial
Averaging Date].]

[Weighting or w; has the meaning given to it in the table
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under the definition of [each of] [Asset] [Coupon Barrier
Basket,][Call Barrier Basket[,][and]][Risk Barrier Basket]
above.]]

[The above provisions are subject to adjustment as
provided in the conditions of the Securities to take into
account events in relation to the Asset(s) or the
Securities. This may lead to adjustments being made
to the Securities or in some cases the Securities being
terminated early at the Early Redemption Amount.]

[Insert and complete as relevant (repeating in respect of
both interest and coupon amounts in respect of Hybrid
Interest Securities): The following table sets out
illustrative values of the [interest amount][coupon payout
amount] that may be payable per Security on the
[relevant] [Interest Payment Date[(s)]][Coupon Payment
Date[s]]:

[insert table]

Worst Case Scenario: In a worst case scenario the
[interest amount] [coupon payout amount] that may be
payable per Security on [each] [the] [Interest Payment
Date[s]] [Coupon Payment Date[s]] will be [®] if [@®].]

Please also refer to Element C.9 above.

c1l

Listing and Admission to
trading

Securities issued under the Programme may be listed and
admitted to trading on the Irish Stock Exchange's Main
Securities Market or Global Exchange Market or such
other stock exchange or market specified below, or may
be issued on an unlisted basis.

Issue specific summary:

[Application for Securities has been made for listing on
the Official List of the [Irish Stock Exchange]/[the
Luxembourg  Stock  Exchange]/[the London Stock
Exchange]/[the Stockholm Stock Exchange]/[the Oslo
Stock Exchange]/[the Copenhagen Stock Exchange]/[the
Frankfurt Stock Exchange] [the Helsinki Stock
Exchange] and for admission to trading on the [Irish
Stock Exchange's Regulated Market/Global Exchange
Market]/[regulated market of the Luxembourg Stock
Exchange]/[regulated market of the London Stock
Exchange]/[regulated market of the Stockholm Stock
Exchange]/[regulated market of the Oslo Stock
Exchange]/[regulated market of the Copenhagen Stock
Exchange] [[regulated — market] [Freiverkehr] of the
Frankfurt Stock Exchange]/[regulated market of the
Helsinki Stock Exchange]. [The Securities are not
intended to be admitted to trading on any market].]

C.15

Description of how the
value of the Securities is
affected by the value of the
underlying Asset

(Include this Element C.15
only if the relevant
Securities are Derivative
Securities as defined in

The following table sets out illustrative values of the
amounts payable per Security on the Maturity Date [or]
[specify other relevant date] as applicable:

Issue specific summary:
[[insert table]

These Securities are derivative securities and their value
may go down as well as up.|
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Element C.9 above) Worst Case Scenario: In a worst case scenario the
amount payable per Calculation Amount at the Maturity
Date [or] [specify other relevant date] will be [insert
amount] if [insert details of relevant circumstances]
C.16 Maturity Date of the The Maturity Date of the Securities is [®], subject to
Securities adjustment in accordance with the Conditions.
(Include this Element C.16
only if the relevant
Securities are Derivative
Securities as defined in
Element C.9 above)
Cc.17 Settlement procedures of [Subject to early redemption or purchase and cancellation
the Securities the Securities will be settled on the applicable Maturity
(Include this Element C.17 Date at the relevant amount per Security. ]
only if the relevant
Securities are Derivative
Securities as defined in
Element C.9 above)
C.18 Description of how the Issue specific summary

return on derivative
securities takes place

(Include this Element C.18
only if the relevant
Securities are Derivative
Securities as defined in
Element C.9 above)
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These Securities are derivative securities and their value
may go down as well as up.

Interest

[Extract, insert here and complete the relevant pro forma
disclosure on interest (along with any relevant defined
terms) from Elements C.9 or C.10 above that reflects the
basis for the calculation of interest on the Securities]

Redemption

[Other than in respect of autocallable Securities to which
Payout Condition 5 applies, insert as applicable:

Unless previously redeemed, or purchased and cancelled,
[Insert in respect of Credit Linked Securities: and subject
to the occurrence of a Credit Event (as further described
below)] each Security will be redeemed at its Final
Redemption Amount which, in respect of each unit or
nominal amount of Securities equal to the Calculation
Amount, will be:

[[®][minus the Cumulative Loss Amount]]

[Calculation Amount [minus the Cumulative Loss
Amount]]

[[®]% x Calculation Amount [minus the Cumulative Loss
Amount]]

[Insert if applicable: where the Cumulative Loss
Amount means the lesser of (i) the sum of the Loss
Amounts determined in respect of a Security in
accordance with Condition [4E][4F] and (ii) [®][the
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Calculation Amount][[®]% x Calculation Amount].]

[Extract, insert here and complete any relevant defined
terms from Elements C.9 or C.10 above (to include,
without limitation, and unless otherwise disclosed in this
Element C.18, the relevant Issue Price, Issue Date,
Calculation Amount, Maturity Date and Early
Redemption Amount)]

(N.b. In respect of Credit Linked Securities the relevant
provisions in respect of credit linked redemption below
should also be completed to the extent applicable)]

[f Payout Condition 5.1 (Piecewise Linear Autocall)
applies insert:

1) A Mandatory Early Redemption Event will
occur if on any Observation Date, [prior to
Observation Datey] the relevant Call Barrier
condition is fulfilled.

In this case the Mandatory Early Termination
Amount will be the Call Barrier Early
Redemption Amount.

(ii) If no Mandatory Early Redemption Event occurs
then the Final Redemption Amount will be
determined as follows:

(a) If the Call Barrier Condition is fulfilled
in respect of Observation Datey then
the Final Redemption Amount will be
the Call Barrier Final Redemption
Amount; or

(b) If the Call Barrier Condition is not
fulfilled in respect of Observation
Datey but the Risk Barrier Condition is
fulfilled in respect of Observation
Datey then the Final Redemption
Amount will be the Risk Barrier Final
Redemption Amount; or

(©) If neither the Call Barrier Condition nor
the Risk Barrier Condition is fulfilled in
respect of Observation Datey then the
Final Redemption Amount will be zero.

Where:
[Call Barrier Asset means [®].]

[Call Barrier Basket means:
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Asset Weighting (w;)

(@] (@]

(@] (@]

Call Barrier Condition:

The Call Barrier Condition will be deemed to be fulfilled
where:

[f the relevant Call Barrier Condition is "Best of" insert:

Reference Valuep 2 Call Barrier,

where Reference Valueg refers to the highest (or equal
highest) Reference Value; calculated for any Asset; in the
relevant Call Barrier Basket in respect of Observation
Date, in accordance with the following formula:

]

EndValue;

Reference Value; = ——
InitialValue;

[f the relevant Call Barrier Condition is "Worst of”
insert:

Reference Valuey 2 Call Barrier,

where Reference Valuey, refers to the lowest (or equal
lowest) Reference Value; calculated for any Asset; in the
Call Barrier Basket on Observation Date, in accordance
with the following formula:

EndValue;

Reference Value; = ———
InitialValue;

]

[f the relevant Call Barrier Condition is "Basket" insert:

- EndValue; )
ZWL- ——————— = Call Barrier,

X —
InitialValue;
L

where the relevant Assets for the purpose of calculating
InitialValue; and any EndValue; are each Asset in the
relevant Call Barrier Basket and X means the number of
Assets in the Call Barrier Basket and w; means the
Weighting of each such Asset;.]

[f the relevant Call Barrier Condition is "Single
Underlying" insert:
EndValue

s i
InitialValue ~ Call Barrier,

where the relevant Asset for the purpose of calculating
the Initial Value and any End Value is the relevant Call
Barrier Asset.]
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Call Barrier Early Redemption Amount means:

f the calculation basis for the relevant Call Barrier
Early Redemption Amount is "Escalating Coupon” insert:

CAx(1+nx[0]%).]

UIf the calculation basis for the relevant Call Barrier
Early Redemption Amount is "Best of Escalating Coupon
and Single Underlying Performance" insert:

CAXx Max | 1+nx [.]%;M

InitialValue;

where the relevant Assets for the purpose of calculating
InitialValue; and any EndValue; are each Asset in the Call
Barrier Basket and X means the number of Assets in the
Call Barrier Basket and w; means the Weighting of each
such Asset,]

[f the calculation basis for the relevant Call Barrier
Early Redemption Amount is "Best of Escalating Coupon
and Basket Performance" insert:

x
CA x Max [1+n><[-]%;2wi X

EndValue;
[ Initial Valuel-

where the relevant Assets for the purpose of calculating
InitialValue; and any EndValue; are each Asset in the Call
Barrier Basket and X means the number of Assets in the
Call Barrier Basket and w; means the Weighting of each
such Asset,]

If the calculation basis for the relevant Call Barrier
Early Redemption Amount is "Memory Coupon” insert:
CAx (1 +(n—ppc) [0]%)

where ppc is the number of any previously paid Coupon
Payout Amount(s) in respect of Security, ]

[for the purpose of which] [and] "n" refers to the relevant
Observation Date number;

Call Barrier Final Redemption Amount means:

[f the calculation basis for the relevant Call Barrier
Final Redemption Amount is "Escalating Coupon" insert:

CAx(1+nx[e]%),]

If the calculation basis for the relevant Call Barrier
Final Redemption Amount is "Best of Escalating Coupon
and Single Underlying Performance” insert:

CAx Max | 1+nx [o]%;M

InitialValue;

where the relevant Assets for the purpose of calculating
InitialValue; and any EndValue; are each Asset in the Call
Barrier Basket and X means the number of Assets in the
Call Barrier Basket and w; means the Weighting of each
such Asset,]

f the calculation basis for the relevant Call Barrier
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Final Redemption Amount is "Best of Escalating Coupon
and Basket Performance" insert:

X
CA x Max [1+nx[o]%;2wi x

EndValue;
[ InitialValue;

where the relevant Assets for the purpose of calculating
InitialValue; and any EndValue; are each Asset in the Call
Barrier Basket and X means the number of Assets in the
Call Barrier Basket and w; means the Weighting of each
such Asset, ]

Uf the calculation basis for the relevant Call Barrier
Final Redemption Amount is "Memory Coupon" insert:

CAx (1 +(n—ppc) [¢]%)

where ppc is the number of any previously paid Coupon
Payout Amount(s) in respect of Security, ]

[for the purpose of which] [and] "n" refers to the relevant
Observation Date number;

[Risk Barrier Asset means [®][the Call Barrier Asset].]
[Risk Barrier Basket means [the Call Barrier Basket][:

Asset Weighting (w;)

[e] [e]

[e] [e]

Risk Barrier Condition:

The Risk Barrier Condition will be deemed to be fulfilled
where [in respect of Observation Datey]:

[f the relevant Risk Barrier Condition is "Best of" insert:

Reference Valuep < Risk Barriery

where Reference Valueg refers to the highest (or equal
highest) Reference Value; calculated for any Asset; in the
relevant Risk Barrier Basket in respect of Observation
Datey in accordance with the following formula:

EndValue;

Reference Value; = TnitialVale.
L
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[If the relevant Risk Barrier Condition is "Worst of”
insert:

Reference Valuey < Risk Barriery

where Reference Valuey, refers to the lowest (or equal

lowest) Reference Value; calculated for any Asset; in the

relevant Risk Barrier Basket in respect of Observation

Datey in accordance with the following formula:
EndValue;

Reference Value; = TnitialV ale.
L

[f the relevant Risk Barrier Condition is "Basket" insert:

i 9 EndValue; < Risk Barri
Wi InitialValue; ISk SaTTieTN

l
where the relevant Assets for the purpose of calculating
InitialValue; and any EndValue; are each Asset in the
relevant Risk Barrier Basket and X means the number of
Assets in the Risk Barrier Basket and w; means the
Weighting of each such Asset;.]

[If the relevant Risk Barrier Condition is "Single
Underlying" insert:

EndValue

————— < Risk Barri
InitialValue sk parriery

where the relevant Asset for the purpose of calculating
the Initial Value and any End Value is the relevant Risk
Barrier Asset.]

Risk Barrier Final Redemption Amount means:

[If the calculation basis for the relevant Risk Barrier
Final Redemption Amount is "Short Down and In Put on
Basket" insert:

CA x i o EndValue;
i Wi InitialValue;
l

where the relevant Assets for the purpose of calculating
InitialValue; and any EndValue; are each Asset in the
relevant Risk Barrier Basket and X means the number of
Assets in the Risk Barrier Basket and w; means the
Weighting of each such Asset,]
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If the calculation basis for the relevant Risk Barrier
Final Redemption Amount is "Short Leveraged Put on
Basket" insert:

= EndValue;
CA X Zwi X
i

InitialValue; X Risk Barriery

where the relevant Assets for the purpose of calculating
InitialValue; and any EndValue; are each Asset in the
relevant Risk Barrier Basket and X means the number of
Assets in the Risk Barrier Basket and w; means the
Weighting of each such Asset;,]

[If the calculation basis for the relevant Risk Barrier
Final Redemption Amount is "Short Down and In Put on
Single Underlying" insert:
EndValue
X =
InitialValue
where the relevant Asset for the purpose of calculating

the Initial Value and any End Value is the relevant Risk
Barrier Asset,]

[f the calculation basis for the relevant Risk Barrier
Final Redemption Amount is "Short Leveraged Put on
Single Underlying" insert:
9 EndValue;
InitialValue; X Risk Barriery

where the relevant Asset for the purpose of calculating
the Initial Value and End Value is the relevant Risk
Barrier Asset,]

[If the calculation basis for the relevant Risk Barrier
Final Redemption Amount is "Best of" insert:

CA multiplied by the highest (or equal highest) value of

_End Value; calculated for any Asset; in the relevant

Intial Value
i

Risk Barrier Basket in respect of Observation Datey, ]

[f the calculation basis for the relevant Risk Barrier
Final Redemption Amount is "Worst of" insert:

CA multiplied by the lowest (or equal lowest) value of

: _ ,
_End Value; alculated for any Asset, in the relevant

Intial Value
1
Risk Barrier Basket in respect of Observation Datey, ]

and the Observation Date[s] (subject to adjustment as
provided in the Securities Conditions) and corresponding
values for each of Call Barrier,[, Coupon Rate,] [,
Coupon Barrier,] and Risk Barriery are as follows:
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n Observation Call Risk [Coupon [Coupon [Coupon
Date, Barrier, Barriery Rate, Barrier, Payment
Date,
1 1} [1% N/A 0% [1% 1]
2 i} [1% N/A 1% [1% [
N i} (1% (1% [[1%](N/A]] [0%]INAT] | [IIN/AT]

]

[If Payout Condition 5.2 (Reverse Autocall) applies
insert:

A Mandatory Early Redemption Event will occur if on
any Observation Date, the following condition is
fulfilled:

EndValue, )
———— < CallBarrier |at Observation Date ,,.
InitialValue h

In this case the Mandatory Early Termination Amount
will be as follows:

C4 (1 + Coupm% )

Coupon, means, if a Mandatory Early Redemption Event
occurs on:

(i) the first Observation Date [ ]%;
(ii) [the [ ] Observation Date [ ]%];

(complete and repeat as necessary in relation to each
Observation Date).

If no Mandatory Early Redemption Event occurs then the
Final Redemption Amount will be determined as follows:

a) If
EndValuey

InitialValue CallBarriery

at Observation Datey:
then C4 x (1 + []%); or

b) If
End Valuey

Call B ] < - =
air-Barriery = Initial Value

< Risk Barriery

at Observation Datey:
then C4; or
c) If

End Valuey

—————— > Risk Barri
Initial Value — ISk Darriery

EndValue
N

then Cc4 x Max| 0;2 - ——
InitialVal ue
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n Observation | Call Risk
Date, Barrier Barrier,

1 [ [ N/A

2 [ [ N/A

N (] (1% [1%

[In addition to the above, where either Payout Condition
5.1 (Piecewise Linear Autocall) or Payout Condition 5.2
(Reverse Autocall) applies, extract, insert here and
complete the relevant definitions from Element C.10
above required for the purposes of Payout Condition 5.1
or 5.2 (e.g. End Value, Initial Value etc))

[Insert if the relevant Securities are Credit Linked
Securities:

The Bank will redeem the Securities and pay interest as
provided above, subject to the credit linked provisions
below.

If a Credit Event (being a [bankruptcy[,]] [failure to
pay[,]] [obligation acceleration[,]] [obligation default[,]]
[repudiation/moratorium][,]] [governmental
intervention[,]] [or] [restructuring] (include all that
apply)], occurs in respect of the Reference Entity(ies)
(being [specify reference entity(ies) together with
weightings where required] or any successor(s)), the
Calculation Agent may determine that [/nsert if Annex 8
applies: “Conditions to Settlement” are satisfied][/nsert if
Annex 9 applies: a Credit Event Determination Date has
occurred]. In this case:

[Insert if the relevant Securities are Nth-to-Default Credit
Linked Securities:

Credit Linked settlement will not occur until such time as
[Insert if Annex 8 applies: Conditions to Settlement are
satisfied|[Insert if Annex 9 applies: a Credit Event
Determination Date has occurred] in respect of the
Relevant Number of Reference Entities (being [@®]).]

[Insert if the relevant Securities are First-to-Default
Credit Linked Securities:

[Insert if Annex 8 applies: Conditions to Settlement shall
be deemed to be satisfied][/nsert if Annex 9 applies: a
Credit Event Determination Date shall be deemed to have
occurred] with respect to the Securities on [Insert if
Annex 8 applies: the first occasion that Conditions to
Settlement are satisfied][/nsert if Annex 9 applies.: on the
occurrence of a Credit Event Determination Date] with
respect to any Reference Entity.]

[Insert if the relevant Securities are Single name Credit
Linked Securities:

The Securities will be settled as described below. ]
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[Insert for each of the above types of Credit Linked
Securities: The Issuer will pay the Credit Event
Redemption Amount in respect of each Security on the [if
Maturity Credit Redemption applies, insert: Maturity
Date] [Otherwise, insert: Credit Event Redemption Date].

Where:

Credit Event Redemption Amount means [[®] per
Calculation Amount][the Calculation Amount of [®]
multiplied by the Final Price minus unwind costs][ minus
the Cumulative Loss Amount, unless the Credit Event
Redemption Amount so calculated would be a negative
amount, in which case the Credit Event Redemption
Amount shall be zero].

[Credit Event Redemption Date means [®] business
days following determination of the Final Price.]

[Insert if applicable: Cumulative Loss Amount means
the sum of the Loss Amounts determined in respect of the
Securities in accordance with Condition [4E] [4F].]

Final Price means the recovery amount (expressed as a
percentage) determined by the Calculation Agent in
respect of obligations of the relevant Reference Entity.
Such price will be determined by reference to [an auction
settlement procedure organised by the ISDA, the
International Swaps and Derivatives Association, Inc.] [or
failing that] [dealer quotes obtained by the Calculation
Agent].]

[Insert if the relevant Securities are Portfolio Credit
Linked Securities:

If [Insert if Annex 8 applies: Conditions to Settlement are
satisfied|[Insert if Annex 9 applies: a Credit Event
Determination Date occurs] in relation to one or more of
the specified Reference Entities then no credit linked
settlement will occur, but each Security will be redeemed
by the Bank at the relevant Final Redemption Amount
which will take into account the number of Reference
Entities in respect of which [Insert if Annex 8 applies:
Conditions to Settlement have been satisfied on][/nsert if
Annex 9 applies: a Credit Event Determination Date has
occurred on or prior to] the Maturity Date. In addition,
interest on the Securities may be reduced or no longer
paid depending on the aggregate weightings of Reference
Entities for which [Insert if Annex 8 applies: Conditions
to Settlement are satisfied][/nsert if Annex 9 applies: a
Credit Event Determination Date has occurred].]

[Insert if the relevant Securities are Non-tranched
Portfolio Credit Linked Securities:

The Final Redemption Amount will equal:
RE

CAxPx|1———| [ - CLA]
ORE

Where:
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CA: means the Calculation Amount,
p: means the Participation being [ |,

RE: means the number of Reference Entities in
respect of which [Insert if Annex 8 applies: Conditions to
Settlement have been satisfied][Insert if Annex 9 applies:
a Credit Event Determination Date has occurred] on or
prior to the Maturity Date; and

ORE:  means the original number of Reference Entities
to which the Portfolio Credit Linked Securities related as
of the first Issue Date of the Portfolio Credit Linked
Securities[.][; and

CLA:  means the Cumulative Loss Amount, being the
lesser of:

(i) the sum of the Loss Amounts determined in
respect of the Securities in accordance with
Condition [4E][4F]; and

(ii) CAxPx|1———|]]
ORE

[Insert if the relevant Securities are tranched Portfolio
Credit Linked Securities:

The Final Redemption Amount will equal:

CA x Px {l - [Max(O; Min(;};; RE — AP)]} [ - CLA]

Where:
CA means the Calculation Amount,
P: means the Participation being [ ],

TS: means the Tranche Size, being the Exhaustion Point
of [ ] per cent. minus the Attachment Point of [ ]
per cent.;

RE: means (a) the sum of the Reference Entity Weightings
in respect of each Reference Entity for which [Insert if
Annex 8 applies: Conditions to Settlement have been
satisfied|[Insert if Annex 9 applies: a Credit Event
Determination Date has occurred] on or prior to the
Maturity Date plus (b) the Settled Reference Entity
Percentage of [ ] per cent.; and

AP: means the Attachment Point being [ | per
cent.[.][; and

CLA means the Cumulative Loss Amount, being the
lesser of:

(i) the sum of the Loss Amounts determined in
respect of the Securities in accordance with
Condition [4E][4F]; and

(ii) CAx Px{l- [Max(O; Mm(;:' RE — AP)]} I

f—)

[Insert if the relevant Securities are Reference Obligation
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Only Securities relating to a single Reference Entity:
Reference Obligation Only Termination Event

If the Non-Standard Reference Obligation is redeemed in
whole, then [Insert if interest applies: (i) interest shall
cease to accrue on the Securities from and including the
Interest Payment Date immediately preceding the relevant
Substitution Event Date or, if no Interest Payment Date
has occurred, no interest will accrue on the Securities and
(i1)] each unit or nominal amount of the Securities equal
to the Calculation Amount will be redeemed by the Bank
at its relevant Reference Obligation Only Termination
Amount which is [specify amount] on the applicable
Maturity Date, which for these purposes shall be the date
falling five Business Days following the relevant
Substitution Event Date.]

C.19 The final reference price of | Issue specific summary
the underlying [Not applicable, there is no final reference price of the
(Include this Element C.19 Underlying.]
gzg; Z;Zi Zilee;)aer;lfi'va five [The final reference price of the underlying will be
Securities as defined in determined in accordance with the valuation mechanics
Element C.9 above) set out in Element C.18 above.]

C.20 A description of the type of | [Not applicable, there is no underlying] [[The][Each]

the underlying and where
the information of the
underlying can be found

(Include this Element C.20
only if the relevant
Securities are Derivative
Securities as defined in
Element C.9 above)

underlying [index,] [share,] [depositary receipt,]
[reference exchange rate,] [commodity,] [commodity
index,] [fund interest,] [exchange traded fund,] [interest
rate,]| [credit of the reference entit[y][ies]] [fixed income
benchmark] specified in Element [C.10/C.18] above.] [/ist
all Assets which in case of a basket may be set out in a
table:

[®]]

[Insert details of where information on the underlying can
be found.]
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Section D — Risks

Element

Title

D.2

Key risks regarding the
Bank
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In purchasing Securities, investors assume the risk that
the Bank may become insolvent or otherwise be unable
to make all payments due in respect of the Securities.
There is a wide range of factors which individually or
together could result in the Bank becoming unable to
make all payments due in respect of the Securities. It is
not possible to identify all such factors or to determine
which factors are most likely to occur, as the Bank may
not be aware of all relevant factors and certain factors
which it currently deems not to be material may become
material as a result of the occurrence of events outside
the Bank's control. The Bank has identified a number of
factors which could materially adversely affect its
business and ability to make payments due under the
Securities. These factors include:

e  SEB’s business, earnings and results of operations
are materially affected by conditions in the global
financial markets and by global economic
conditions;

e the impact of the global financial crisis continues to
pose risks to financial markets, particularly in
Europe;

e  SEB remains exposed to the risk of increased credit
provisioning;

e  SEB is exposed to declining property values on the
collateral supporting residential and commercial
real estate lending;

e  market fluctuations and volatility may adversely
affect the value of SEB’s securities portfolio,
reduce its business activities and make it more
difficult to assess the fair value of certain of its
assets;

e  SEB is subject to the risk that liquidity may not
always be readily available;

e  SEB’s borrowing costs and its access to the debt
capital markets depend significantly on its credit
ratings;

e  SEB could be negatively affected by the soundness
or the perceived soundness of other financial
institutions and counterparties;

. SEB will be subject to increased capital
requirements and standards due to new
governmental or regulatory requirements and
changes in perceived levels of adequate
capitalisation, and may also need additional capital
in the future due to worsening economic
conditions, which capital may be difficult to obtain;
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effective management of SEB’s capital is critical to
its ability to operate and grow its business;

volatility in interest rates has affected and will
continue to affect SEB’s business;

SEB is exposed to foreign exchange risk, and a
devaluation or depreciation of any of the currencies
in which it operates could have a material adverse
effect on its assets, including its loan portfolio, and
its results of operations;

SEB is subject to a wide variety of banking,
insurance and financial services laws and
regulations, which could have an adverse effect on
its business;

SEB operates in competitive markets that may
consolidate further, which could have an adverse
effect on its financial condition and results of
operations;

conflicts of interest, whether actual or perceived,
and fraudulent actions may negatively impact SEB;

SEB’s life insurance business is subject to risks
involving declining market values of assets related
to its unit-linked business and traditional portfolios
and inherent insurance risks;

fraud, credit losses and delinquencies, as well as
regulatory changes, affect SEB’s card business;

SEB’s guidelines and policies for risk management
may prove inadequate for the risks faced by its
businesses;

weaknesses or failures in SEB’s internal processes
and procedures and other operational risks could
have a negative impact on its financial condition,
results of operations, liquidity and/or prospects,
and could result in reputational damage;

the information technology and other systems on
which SEB depends for its day to day operations
may fail for a variety of reasons that may be
outside its control. SEB is also subject to the risk of
infrastructure disruptions or other effects on such
systems;

in order to compete successfully, SEB is dependent
on highly skilled individuals; SEB may not be able
to retain or recruit key talent;

SEB may be subject to industrial actions by its
employees in connection with collective bargaining
negotiations;

changes in SEB’s accounting policies or in

accounting standards could materially affect how it
reports its financial condition and results of
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operations;

e  SEB’s accounting policies and methods are critical
to how it reports its financial condition and results
of operations. They require management to make
estimates about matters that are uncertain;

e SEB may be required to make provisions for its
pension schemes, or further contributions to its
pension foundations, if the value of pension fund
assets is not sufficient to cover potential
obligations;

e SEB is exposed to the risk of changes in tax
legislation and its interpretation and to increases in
the rate of corporate and other taxes in the
jurisdictions in which it operates;

e SEB is exposed to risks related to money
laundering activities, especially in its operations in
emerging markets;

e  catastrophic events, terrorist acts, acts of war or
hostilities, pandemic diseases or geopolitical or
other unpredictable events could have a negative
impact on SEB’s business and results of operations;

e financial services operations involve inherent
reputational risk;.

e  SEB may incur significant costs in developing and
marketing new products and services; and

e any impairment of goodwill and other intangible
assets would have a negative effect on SEB’s
financial position and results of operations.

D.3 Key information on key
risks regarding the
Securities

There are also risks associated with the Securities. These
include:

e the Council of the European Union has adopted a
bank recovery and resolution directive which is
intended to enable a range of actions to be taken in
relation to credit institutions and investment firms
considered to be at risk of failing. The
implementation of the directive or the taking of any
action under it could materially adversely affect the
value of any Securities;

e the market price of Securities may be very volatile;

e  investors may receive no interest or a limited
amount of interest;

e  payment of principal or interest may occur at a
different time or in a different currency than
expected,;

e  investors may lose all or a substantial portion of
their principal,

0017972-0000099 ICM:19852046.3

70




e  movements in the price or level of a reference item
may be subject to significant fluctuations that may
not correlate with changes in the relevant reference
item(s), being underlying asset(s) or reference
basis(es);

e the timing of changes in the price or level of a
reference item may affect the actual yield to
investors, even if the average price or level is
consistent with their expectations. In general, the
earlier the change in the value of the reference
item, the greater the effect on yield; and

e if a reference item is applied to Securities in
conjunction with a multiplier greater than one or
the Securities contain some other leverage factor,
the effect of changes in the price or level of that
reference item on principal or interest payable
likely will be magnified.

D.6 Risk warning

(Include this Element D.6
only if the relevant Securities
are Derivative Securities as
defined in Element C.9
above)

Issue Specific Summary
See D.3 above. In addition:

e investors in Securities may lose up to the entire
value of their investment in the Securities as a
result of the terms of the relevant Securities where
invested amounts are subject to the performance of
reference items;

e the Issue Price of the Securities may be more than
the market value of such Securities as at the Issue
Date, and the price of the Securities in secondary
market transactions; and

e if the relevant Securities include leverage, potential
holders of the Securities should note that the
Securities will involve a higher level of risk, and
that whenever there are losses such losses may be
higher than those of a similar security which is not
leveraged. Investors should therefore only invest in
leveraged Securities if they fully understand the
effects of leverage.
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Section E — Offer

Element

Title

E.2b

Use of proceeds

The net proceeds from each issue of Securities will be
used by the Bank for general corporate purposes, which
include making a profit [and may also be applied for
particular uses as determined by the Bank].

[Issue specific summary:

The net proceeds from the issue of Securities will be
applied by the Bank for its general corporate purposes,
which include making a profit [and [ ].]

E.3

Terms and conditions of
the offer

Under the Programme, the Securities may be offered to
the public in a Non-exempt Offer in the Republic of
Ireland, Sweden, Luxembourg, Germany, the United
Kingdom, Norway, Denmark, France and Finland.

The terms and conditions of each offer of Securities will
be determined by agreement between the Bank and the
relevant Dealers at the time of issue and specified in the
applicable Final Terms. An Investor intending to
acquire or acquiring any Securities in a Non-exempt
Offer from an Authorised Offeror will do so, and offers
and sales of such Securities to an Investor by such
Authorised Offeror will be made, in accordance with
any terms and other arrangements in place between such
Authorised Offeror and such Investor including as to
price, allocations and settlement arrangements.

Issue specific summary:

This issue of Securities is being offered in a Non-
exempt Offer in [specify particular countryl/ies].

The issue price of the Securities is [®] per cent. of their
nominal amount.

Offer Price: [Issue Price/Not
applicable/specify]

Conditions to which the [Not Applicable/give

offer is subject: details]

Description of the [Not Applicable/give

application process: details]

Details of the minimum [Not Applicable/give

and/or maximum amount details]

of application:

Description of possibility [Not Applicable/give

to reduce subscriptions and | details]

manner for refunding

excess amount paid by

applicants:

0017972-0000099 ICM:19852046.3

72




Element

Title

Details of the method and
time limits for paying up
and delivering the
Securities:

[Not
details)

Applicable/give

Manner in and date on
which results of the offer
are to be made public:

[Not
details]

Applicable/give

Procedure for exercise of
any right of pre-emption,
negotiability of
subscription rights and
treatment of subscription
rights not exercised:

[Not
details)

Applicable/give

Whether tranche(s) have
been reserved for certain
countries

[Not
details)

Applicable/give

Process for notification to
applicants of the amount
allotted and an indication
of whether dealing may
begin before notification is
made:

[Not
details]

Applicable/give

Amount of any expenses
and taxes specifically
charged to the subscriber or
purchaser:

[Not
details]

Applicable/give

Name(s) and address(es),
to the extent known to the
Bank, of the placers in the
various countries where the
offer takes place:

[None/give details]

E.4

Interests of natural and
legal persons involved in
the issue/offer

The relevant Dealers may be paid fees in relation to any
issue of Securities under the Programme. Any such
Dealer and its affiliates may also have engaged, and
may in the future engage, in investment banking and/or
commercial banking transactions with, and may perform
other services for, the Bank and its affiliates in the
ordinary course of business.

Issue specific summary:

The [Dealers/Managers] will be paid aggregate
commissions equal to [®] per cent. of the nominal
amount of the Securities. Any [Dealer/Manager] and its
affiliates may also have engaged, and may in the future
engage, in investment banking and/or commercial
banking transactions with, and may perform other
services for, the Bank and its respective affiliates in the
ordinary course of business.

[Other than as mentioned above, [and save for [@®],] so
far as the Bank is aware, no person involved in the issue
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Element

Title

of the Securities has an interest material to the offer,
including conflicting interests.]

E.7

Expenses charged to the
investor by the Bank

[Not Applicable — No expenses will be charged to
investors by the Bank.]
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ZUSAMMENFASSUNG DES PROGRAMMS

Zusammenfassungen bestehen aus den geforderten Angaben, den sogenannten "Punkten". Diese
Punkte werden in den Abschnitten A bis E (A.1 — E.7) nummeriert aufgefiihrt. Diese
Zusammenfassung enthélt alle Punkte, die in eine Zusammenfassung fiir die Wertpapiere und die
Bank aufzunehmen sind. Da einige Punkte nicht aufgenommen werden miissen, kann es Liicken in
der Reihenfolge der Nummerierung der Punkte geben. Auch wenn ein Punkt aufgrund der Art der
Wertpapiere und der Emittentin moglicherweise in die Zusammenfassung aufzunehmen ist, besteht
die Moglichkeit, dass zu diesem Punkt keine relevanten Angaben gemacht werden kdnnen. In diesem
Fall sollte eine kurze Beschreibung des Punktes in die Zusammenfassung aufgenommen werden, die
erklart, warum er entf#llt.

Abschnitt A — Einleitung und Warnhinweise

Element

Al

° Diese Zusammenfassung sollte als Einleitung zum Basisprospekt und den
maligeblichen Endglltigen Bedingungen verstanden werden.

. Jede Entscheidung zur Anlage in Wertpapiere sollte auf eine Prufung des
gesamten  Basisprospekts, einschlieBlich etwaiger durch Verweis
einbezogener Dokumente und der maRgeblichen Endgtiltigen Bedingungen,
gestitzt werden.

. Fur den Fall, dass vor einem Gericht in einem Mitgliedstaat des
Europdischen Wirtschaftsraums ein  Anspruch aufgrund der im
Basisprospekt und den mafRgeblichen Endgultigen Bedingungen enthaltenen
Angaben geltend gemacht wird, hat der Klager unter Umsténden in
Anwendung der einzelstaatlichen Rechtsvorschriften des Mitgliedstaats, in
dem der Anspruch geltend gemacht wird, die Kosten fiir die Ubersetzung
des Basisprospekts und der maBgeblichen Endgultigen Bedingungen vor
Prozessbeginn zu tragen.

. Die Bank kann nur dann allein auf Grundlage dieser Zusammenfassung,
einschlieRlich einer Ubersetzung davon, zivilrechtlich haftbar gemacht
werden, wenn diese verglichen mit den anderen Teilen des Basisprospekts
und der maRgeblichen Endgultigen Bedingungen irrefihrend, unrichtig
oder inkohérent ist oder wenn sie nach Umsetzung der malfigeblichen
Bestimmungen der Richtlinie 2010/73/EU in den malgeblichen
Mitgliedstaaten verglichen mit den anderen Teilen des Basisprospekts und
der malgeblichen Endgultigen Bedingungen wesentliche Angaben
vermissen lasst, die in Bezug auf Anlagen in die Wertpapiere fir die Anleger
eine Entscheidungshilfe darstellen.

A2

Bestimmte Tranchen von Wertpapieren mit einer Stiickelung von weniger als
EUR 100.000 (bzw. dem Gegenwert in einer anderen Wihrung) kdénnen in Fillen
angeboten werden, in denen keine Befreiung von der in der Prospektrichtlinie
vorgesehenen Pflicht zur Verdffentlichung eines Prospekts gilt. Ein solches Angebot wird
als Prospektpflichtiges Angebot bezeichnet.

Emissionsspezifische Zusammenfassung:

[Zustimmung: Vorbehaltlich der nachfolgend genannten Bedingungen stimmt die Bank
der Ver