FINAL TERMS
1 November 2016
SKANDINAVISKA ENSKILDA BANKEN AB (publ)

Issue of EUR [ ] Autocallable Index Linked under the
Structured Note and Certificate Programme

Any person making or intending to make an offer of the Securities may only do so in circumstancesin
which no obligation arises for the Bank or any Dealer to publish a prospectus pursuant to Article 3 of
the Prospectus Directive or supplement a prospectus pursuant to Article 16 of the Prospectus
Directive, in each case, in relation to such offer.

Neither the Bank nor any Dealer has authorised, nor do they authorise, the making of any offer of
Securitiesin any other circumstances.

PART A —CONTRACTUAL TERMS

Terms used herein shall be deemed to be defined as such for the purposes of the Conditions (the
Conditions) set forth in the Base Prospectus dated 8" July, 2016 and the supplement to it dated 19"
July 2016, which together constitute a base prospectus for the purposes of the Prospectus Directive
(the Base Prospectus). This document constitutes the Final Terms of the securities described herein
for the purposes of Article 5.4 of the Prospectus Directive and must be read in conjunction with the
Base Prospectus. Full information on the Bank and the offer of the Securitiesis only available on the
basis of the combination of these Final Terms and the Base Prospectus. A summary of the Securities
(which comprises the summary in the Base Prospectus as amended to reflect the provisions of these
Final Terms) is annexed to these Fina Terms. The Base Prospectus is available for viewing at
Skandinaviska Enskilda Banken AB (publ), Kungstradgérdsgatan 8, SE-106 40 Stockholm, Sweden
and copies may be obtained from the Central Bank of Ireland's website at www.centralbank.ie.

No person has been authorised to give any information or make any representation not contained in
or not consistent with these Final Terms, or any other information supplied in connection with the
Securities and, if given or made, such information or representation must not be relied upon as
having been authorised by the Bank or any Dealer.

By investing in the Securities each investor represents that:

() Non-Reliance. It is acting for its own account, and it has made its own independent decisions
to invest in the Securities and as to whether the investment in the Securities is appropriate or
proper for it based upon its own judgement and upon advice from such advisers as it has
deemed necessary. It is not relying on any communication (written or oral) of the Bank or
any Dealer asinvestment advice or as a recommendation to invest in the Securities, it being
understood that information and explanations related to the terms and conditions of the
Securities shall not be considered to be investment advice or a recommendation to invest in
the Securities. No communication (written or oral) received from the Bank or any Dealer
shall be deemed to be an assurance or guarantee as to the expected results of the investment
in the Securities.

(i) Assessment and Understanding. It is capable of assessing the merits of and understanding
(on its own behalf or through independent professional advice), and understands and
accepts the terms and conditions and the risks of the investment in the Securities. It is also
capable of assuming, and assumes, the risks of the investment in the Securities.

(iii) Satus of Parties. Neither of the Bank nor any Dealer is acting as a fiduciary for or adviser
to it in respect of the investment in the Securities.

1. | ssuer: Skandinaviska Enskilda Banken AB (publ)
2. Type of Securities Notes

Q) Series Number: SNP522

(i) Tranche Number: 1
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(iii) Date on which the Securities
will be consolidated and
form asingle Series:

(iv) Applicable Annexes:

Not Applicable

The following Annexes apply:
Payout Conditions

Index Linked Conditions

(v) Trading Method Nominal
Specified Currency or Currencies:  Euro (EUR)
4. Aggregate Nominal Amount
0] Series: EUR[ ]
(i) Tranche: EURI]
5. 0] Issue Price of Tranche: 100 per cent. of the Aggregate Nominal Amount
(the I'ssue Price)
6. €) Specified Denominations: EUR 1,000
(b) Calculation Amount: EUR 1,000
7. Q) Issue Date: 3 November 2016
(i) Interest Commencement
Date: Not Applicable
8. Maturity Date: 3 November 2021 (the Scheduled Maturity Date
9. Interest Basis:
0] Basis of Interest Amount,
Coupon Payout Amount
calculations: Not Applicable
(i) Coupon Payout Securities: Not Applicable
(iii) Hybrid Interest Securities: Not Applicable
(iv) Coupon Payout Amount: Not Applicable
(iv) Coupon Component
Amount: Not Applicable
10. Redemption/Payment Basis: Index Linked Redemption
11. Change of Interest Basisor
Redemption/ Payment Basis: Not Applicable
12. Put/Call Options: Not Applicable
13. Status of the Securities: Senior
PROVISIONSRELATING TO INTEREST (IF ANY) PAYABLE
14. Fixed Rate Provisions Not Applicable
15. Floating Rate Provisions Not Applicable
16. Interest Rate Linked Securities: Not Applicable
17. Zero Coupon Provisions Not Applicable
18. Dual Currency Interest Provisions  Not Applicable
19. Index Linked Interest Securities Applicable

The provisions of Error! Refer ence sour ce not
found. of the Terms and Conditions - Error!
Reference source not found. shall apply.

2(57)



(i)

(i)

(iii)

(iv)

v)

(vi)
(vii)

(viii)
(ix)
(x)
(xi)
(xii)
(xiii)
(xiv)

(xv)

Index/Basket of
Indices/Index Sponsor(s):

Formula or provisions for
calculating interest (if
applicable):

Party responsible for
calculating the Rate of
Interest and the Interest
Amount (if not the
Calculation Agent):

Specified Interest Payment
Dates:

Specified
Period(s)/Specified Interest
Period End Dates:
Business Day Convention:

Additional Business
Centre(s):

Minimum Rate of Interest:
Maximum Rate of Interest:
Day Count Fraction:
Averaging Dates:

Index Performance:
Exchange Rate:
Weighting:

Exchange(s):

The Stoxx 600 Automobiles & Parts Price EUR
Index (" SXAP”), as shown on Bloombergs with
ticker SXAP.

The SXAP Index is a Multi-Exchange Index.
The Index Currency for the SXAP Index isEUR

On the Specified Interest Payment Dates the Holder
will receive the Index Linked Interest of each
Security. The Index Linked Interest Amount per
Calculation Amount will be determined by the
Calculation Agent in accordance with the following
formula:

1 If the Index at the corresponding
Final Valuation Date is a or is
above its Coupon Trigger

Calculation Amount
Coupon

2. Else
0 (Zero)

Where the Coupon Trigger is 90 per cent of the
level on the Initia Valuation date and;

the Couponis [indicatively 8.0%)]

The Issuer

(CA) ~

3 November 2017, 5 November 2018, 4 November
2019, and 3 November 2020 and the Maturity Date

Not Applicable

Not Applicable
Not Applicable

Not Applicable

Not Applicable

11

Averaging does not apply to the Securities.
Applicable

Not Applicable

Not Applicable

Any national exchange(s) on which the constituent
Index are traded or any other exchange or exchanges
that may substitute or succeed any of the exchanges
referred to herein and Exchange means each of
them.
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20.
21.

22.

23.

PROVISIONS
REDEMPTION

24.

25.

(xvi)

(xvii)

(xviii)

(xix)
(xx)
(xxi)

(xxii)

(xxiii)

(xxiv)

Related Exchange:
Vauation Date(s):

Vauation Time:

Observation Date(s):
Observation Period:
Trade Date:

Additional Disruption
Events:

Knock-in, Knock-out
Provisions:

Trigger Event Provisions:

Equity Linked Interest Securities:

Currency Linked Interest
Securities:

Commoadity Linked Interest
Securities:

Fund Linked I nterest Securities:

RELATING TO

Notice periods for Condition 5.02:

Issuer Call

(i)

(i)

(iii)

Optional Redemption
Date(s):

Optional Redemption
Amount(s):

If redeemablein part:

@ Minimum
Redemption
Amount:

All Exchanges

Initial Valuation Date is the 18 October 2016, or if
this day is not an Exchange Business Day for a
Index (the "Affected Index"), the next following
Exchange Business Day shall be an Averaging Date
for the Affected Index.

Final Vauation Dates are

20 October 2017, 22 October 2018, 21 October
2019, 20 October 2020 and 20 October 2021.

The time at which the official closing price for
Index is set on the Exchange on the relevant
Averaging Dates, or if there is no such time, the
time at which the trading closes on the Exchange.

Each Final Valuation Date
Not Applicable
The Issue Date

The following Additional Disruption Events apply
to the Securities:

Changein Law

Hedging Disruption
Increased Cost of Hedging
Not Applicable

Not Applicable
Not Applicable

Not Applicable

Not Applicable
Not Applicable

Minimum period: 10 days
Maximum period: 30 days
Applicable

3 November 2017, 5 November 2018, 4 November
2019 and 3 November 2020 subject to adjustments
in accordance with the following Business Days
convention

EUR 1,000 per Calculation Amount

Not Applicable
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26.
27.

28.

29.

30.

(b) Higher Redemption
Amount:

(iv) Notice period:

Investor Put

Final Redemption Amount
Nominal FX Factor:
Nominal FX Base Currency:

Nominal FX Final Determination
Date:

Nominal FX Initial Determination
Date:

Nominal FX Fixing Time:
Nomina FX Reference Source:

Early Redemption Amount(s) of
each Security payable on
redemption for taxation reasons or
on an event of default or on an
illegality (or, where otherwise
required for purposes of any other
relevant redemption specified in
the Conditions):

Mandatory Early Redemption

Index Linked Redemption
Securities:

() Index/Basket of Indices/
Index Sponsor(s):

(i) Calculation Agent
responsible for making
calculationsin respect of the
Securities;

(iii) Final Redemption Amount:

Not Applicable

Minimum period: 10 days

Maximum period: 30 days

Not Applicable

See further paragraph 30 of these Issue Terms
Not Applicable

Not Applicable

Not Applicable

Not Applicable
Not Applicable
Not Applicable

Market Value less Associated Costs per Calculation
Amount

Not Applicable

Applicable

The provisions of Annex 3 of the Terms and
Conditions — Additional Terms and Conditions for
Index Linked Securities shall apply.

The Stoxx 600 Automobiles & Parts Price EUR
Index ("SXAP”), as shown on Bloombergs with
ticker SXAP.

The SXAP Index is a Multi-Exchange Index.
The Index Currency for the SXAP Index is EUR

The Issuer

If no Mandatory Early Termination Event has
occurred, the Final Redemption Amount payable on
the Maturity Date will be calculated as either 1, or 2
below.

1. If no Knock-in Event has occurred

Caluculation Amount (CA)
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(iv)
v)
(vi)
(vii)
(viii)

(ix)
)

(xi)

(xii)
(xiii)
(xiv)

(xv)

Averaging Dates:
Index Performance:
Exchange Rate:
Weighting:
Exchange(s):

Related Exchange:
Vauation Date(s):

Valuation Time:

Observation Date(s):
Observation Period:
Trade Date:

Additional Disruption
Events:

2. If aKnock-in Event has occured

A End Value
Initial Value

Where:

End Value means the level of Index at the Vauation
Time on the Knock-in Determination Day.

Initial Value means the level of the Index at the
Vauation Time on the Initial Vauation Date

Averaging does not apply to the Securities
Not Applicable
Not Applicable
Not Applicable

Means in relation to the Index each exchange the
underlying securities from time to time are traded on
or any other exchange or exchanges that may
substitute or succeed any of the exchanges referred
to herein and Exchange means each of them

All Exchanges
Initial Valuation Date is 18 October 2016
Final Vauation Datesis 20 October 2021

Means the time at which the official closing levels
of the the Index is published by the Index Sponsor.

Not Applicable
Not Applicable
The Issue Date

The following Additional Disruption Events apply
to the Securities:

Changein Law
Hedging Disruption
Increased Cost of Hedging

The following Index Replacement Criteria shall
apply.
Index Substitution Criteriais:

@) Cdculation Agent shall elect a substitute Index
to replace the Index provided that, the
Substitute Index shall be an Eligible Index (as
defined below); and

b) Calculation Agent shall decide on adate the
substitution is deemed effective (the
“Substitution Date”), which Substitution Date
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(xvi)

Knock-in, Knock-out

Provisions:

(A) Knock-in
Determination
Day:

(B) Knock-in Event
and conseguences
of a Knock-in
Event:

(© Knock-in Level:

(D) Knock-in  Period
Beginning Date:

(E) Knock-in  Period
Ending Date:

(3] Knock-in
Valuation Time:

(©)) Knock-out
Determination
Day:

may, but need not, be the Merger Date, the
Tender Offer Date, the Announcement Date or
the date it has becomeillegal for a party to
hold, acquire or dispose of Hedge Positions
relating to the Transaction, as the case may be.

Following the determinations made in accordance
with the foregoing provision, the Calculation Agent
shall, on the Substitution Date, replace the Index
with the relevant Substitute Index. On the
Substitution Date, the Substitute Index will be
deemed the “Index”, and the Calculation Agent will
adjust any relevant terms of the Transaction
accordingly.

Eligible Index means:

(i) be of the same broad economic sector asthe
existing Index;

(ii) beof an Index that is of asimilar international
standing and creditworthiness as the | ssuer of
the exsiting Index;

(iii) be part of the same geographic zone asthe
exsiting index; and

(iv) haveasimilar implied volatility as the exsiting
Index.

Applicable —the provisions of Index Linked
Condition 6 apply to the Securities

The Final Valuation Date

A Knock-in Event is deemed to have occurred if the
level of Index at the VVauation Time on the Knock-
in Determination Day is below the Knock-in Level.
The consequence of a Knock-in Event isas
specified in paragrah 30(iii)(3) in these | ssue Terms

80% of the Initial Value of the Index

where Initial Value means the level of the Index at
the Valuation Time on the Initial Vauation Date

Not Applicable

Not Applicable

Means the time at which the official closing levels
of the Index is published by the Index Sponsor

Not Applicable
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(xvii)

(xviii)

(H)

(1)
Q)

(K)

(L)

(M)

(N)

Knock- out Event
and conseguences
of a Knock-out
Event:

Knock-out Level:

Knock-out Period
Beginning Date:

Knock-out Period

Ending Date:

Knock-out
Vauation Time:

Knock-in/Knock-

out Determination
Day consequences
of aDisrupted Day:

K nock-in/Knock-

out intraday
valuation
consequences  of
disruption:

Trigger Event Provisions:

Mandatory Early

Termination:

(A) Mandatory  Early
Termination
Amount:

(B)

(®)

(D)

Mandatory  Early
Termination
Cadlculation
Amount:

Mandatory  Early
Termination Date:

Mandatory  Early
Termination Event:

Not Applicable

Not Applicable
Not Applicable
Not Applicable

Not Applicable

Postponement

Materiality
Not Applicable

Applicable - the provisions of Index Linked
Condition 8 apply to the Securities

If a Mandatory Early Termination Event has
occurred each Note will be redeemed at the relevant
Mandatory Early Termination Date and the
Mandatory Early Termination Amount of each Note
will be calculated as:

EUR 1,000

Each Calculation Amount
Means each of:

3 November 2017 (N=1);

5 November 2018 (N=2):

4 November 2019 (N=3): and
3 November 2020 (N=4),

or if such day is not an Business Day, the next
following Business Day

If the level of the Index at the Vauation Time on
any Mandatory Early Termination Valuation Datey,
(N =1, 2, 3 and 4), is greater than or equal to the
Mandatory Early Termination Level a Mandatory
Early Termination Event is deemed to have
occurred.
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31.

32.

33.

34.

35.

(E) Mandatory  Early
Termination Level:

(3] Mandatory  Early
Termination Rate:

(G Mandatory  Early
Termination
Vauation Date:

(H) Mandatory  Early
Termination
Vauation Time:

Equity Linked Redemption
Securities:

Currency Linked Redemption
Securities:

Commodity Linked Redemption
Securities:

Fund Linked Redemption
Securities:

Credit Linked Securities:

Means 100 % of Initial Value.

Where Initial Value means the level of the Index at
the Vauation Time on the Initial Vauation Date

Not Applicable

Means each of:

20 October 2017 (N=1);

22 October 2018 (N=2):

21 October 2019 (N=3); and

20 October 2020 (N=4),

or if such day is not an Exchange Business Day, the
next following Exchange Business Day

Means the time at which the official closing levels
of the Indicesis published by the Index Sponsor

Not Applicable

Not Applicable

Not Applicable

Not Applicable

Not Applicable

GENERAL PROVISIONSAPPLICABLE TO THE SECURITIES

36.

37.

38.
39.
40.

Form of Securities:

VP System Provisions:

() VP System Securities:

(i) VP System:

(iii) VP System Agent (if any):
Reference Item Linked Security:
New Global Note:

Additional Financial Centre(s) or
other special provisionsrelating to
Payment Days:

Temporary Global Security exchangeable for a
Permanent Global Security which is exchangeable
for definitive Securities only upon an Exchange
Event

Not Applicable

Not Applicable

Not Applicable

Yes

No

Helsinki

For the purpose of specia provision relating to
Payments Days, Business Day means only aday on
which commercial banks and foreign exchange
markets settle payments and are open for general

business (including dealing in foreign exchange and
foreign currency deposits) in Helsinki, Finland
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41.

42.

43.

45,

46.
47.

Talonsfor future Couponsor
Receiptsto be attached to
definitive Securities (and dates on
which such Talons mature):

Detailsrelating to I nstalment
Securities:

() I nstalment Amount(s):
(i) Instalment Date(s):
Redenomination applicable:

Provisions applicable to Renminbi
Securities:

(i) RMB Currency Event:

(i) Party  responsible  for
calculating the Spot Rate:

(iii) RMB Settlement Centre(s)
Direct Agency:
Governing law:

Website for notifications

THIRD PARTY INFORMATION

The Bank confirms that such information has been accurately reproduced and that, so far as it is
aware and is able to ascertain from information published, no facts have been omitted which would
render the reproduced information inaccurate or misleading.

Signed on behalf of the Bank:

By:

Duly authorised

No

Not Applicable
Not Applicable
Redenomination not applicable

Not Applicable

Not Applicable
Not Applicable
Not Applicable
English law

Not Applicable
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PART B-OTHER INFORMATION

LISTING AND ADMISSION TO
TRADING

() Admission to trading

(i) Estimate of tota expenses
relating to admission to
trading:

RATINGS

TERMS AND CONDITIONS OF
THE OFFER

Offer Price:
Total amount of the offer:

Conditions to which the offer is subject:

Description of the application process:

Details of the minimum and/or
maximum amount of application:

Description of possibility to reduce
subscriptions and manner for refunding
excess amount paid by applicants:

Details of the method and time limits
for paying up and delivering the
Securities:

Application is expected to be made by the Bank
(or on its behalf) for the Securities to be
admitted to trading on the Irish Stock
Exchange’s Main Securities Market with effect
on or about Issue Date

EUR 600

Not Applicable. Please note that as at the I ssue
Dateit is not intended that this specific Series
of Securities will be rated.

Applicable
Issue Price
Aggregate Nominal Amount

The Issuer may decide not to proceed with the
issue of the Notesiif the total subscription
amount does not exceed EUR 1,000,000, or if
the Coupon can not be decided to at least 7.00
per cent. or if economic, financial or political
events occur that the I ssuer considers may
jeopardize a successful launch of the Note. Any
such decision will be announced on or about
Issue Date to purchasers of the Notes and by
publication on www.seb.fi and through a
Regulatory Information Service.

The Issuer hasthe right to decide to close the
subscription period before the Offer Period ends
if, in the opinion of the Issuer, it is necessary to
secure good terms.

The Issuer reserves the right to request for
information from the applicable Clearing
System about the holders of a Note at any time

Not Applicable

Minimum amount of application is EUR 20,000
and integral multiples of EUR 1,000 in excess
thereof

Not Applicable

Investorswill be notified by the Issuer or
Financial Intermediaries of their allocations of
Securities and the settlement arrangementsin
respect thereof. The Securities will beissued on
the Issue Date against payment to the Issuer of
the net subscription moneys
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Manner in and date on which results of
the offer are to be made public:

Procedure for exercise of any right of
pre-emption, negotiability of
subscription rights and treatment of
subscription rights not exercised:

Categories of potential investorsto
which the Securities are offered and
whether tranche (s) have been reserved
for certain countries:

Process for notification to applicants of
the amount allotted and an indication of
whether dealing may begin before
notification is made:

Amount of any expenses and taxes
specifically charged to the subscriber or
purchaser:

Name(s) and address(es), to the extent
known to the Bank, of the placersin the
various countries where the offer takes
place:

INTERESTS OF NATURAL AND
LEGAL PERSONS INVOLVED IN
THE ISSUE

The issue size will be announced on or around
Issue Date to purchasers of the Securities and
by publication on www.seb.fi

Not Applicable

Not Applicable

Investorswill be notified by the Issuer or
Financia Intermediaries of their allocations of
Securities.

Dealing before notification is made: Not
Applicable

Commission: Maximum 1.00% of the
subscribed amount.

SEB will charge a structuring fee of
approximately 1.20 per cent per annum in
accordance to market situation on or about the
start of the subscription period including but not
limited to listing costs, hedging costs and any
other costs arising or related to the
administration of the Note

See paragraph 10(iv) of Part B

Save for any fees payable to the Distributor, so far as the Bank is aware, no person
involved in the issue of the Securities has an interest material to the offer

REASONS FOR THE OFFER; ESTIMATED NET PROCEEDS AND TOTAL

EXPENSES

Q) Reasons for the Offer:

(i) Estimated net proceeds:
(iii)

YIELD (Fixed Rate Securities only)

Estimated total expenses:

See “Use of Proceeds’
Prospectus.

wording in Base

Aggregate Nominal Amount
Not Applicable

Not Applicable

PERFORMANCE OF REFERENCE ITEM / FORMULA, EXPLANATION OF
EFFECT ON VALUE OF INVESTMENT — Reference Item Linked Securities(

Information relating to the past performance of the Index is available on market
information sources such as Bloomberg and the Reuters service.

The Secutities can be redeemed on any Optional Redemption Date or the Maturity Date at
the Final Redemption Amount. If the level of all Indices on any Observation Date is at or
above the Strike Price for the corresponding Indices the Secutirites will be redeemed on the
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following Optiona Redemption Date. Potential investors should notice that if the
Secutirites have not been redeemed before the Maturity Date the investor may loose some
of itsinvestments

HISTORIC INTEREST RATES (Floating Rate Securities only)
Not Applicable

OPERATIONAL INFORMATION

() Intended to be held in a No.

manner which would allow

Eurosystem eligibility: Whilst the designation is specified “no” at the
date of these Final Terms, should the
Eurosystem eligibility criteria be amended in
the future such that the Securities are capable of
meeting them the Securities may then be
deposited with one of the ICSDs as common
safekeeper. Note that this does not necessarily
mean that the Securities will then be recognised
aseligible collateral for Eurosystem monetary
policy and intra day credit operations by the
Eurosystem at any time during their life. Such
recognition will depend upon the ECB being
satisfied that Eurosystem eligibility criteria

have been met.

(i) ISIN: XS$1496339877
(iii) Common Code: 149633987
(iv) WKN number: Not Applicable
(v) Clearing System(s) and the

relevant identification number

(9): Euroclear/Clearstream, L uxembourg
(vi) Delivery: Delivery against payment
(vii) Names and addresses of

additional Paying Agent(s) (if

any): None
DISTRIBUTION
0] If syndicated, names and

addresses of Managers and

underwriting commitments: Not Applicable
(i) Date of Subscription

Agreement: Not Applicable

(iii) Stabilisation Manager (if any):  Not Applicable

(iv)  If non-syndicated, name and S-Pankki Oy, Fleminginkatu 34, 00510
address of relevant Dealer: Helsinki, Finland (the “ Distributor”)

(v) TEFRA compliance category: ~ TEFRA D

(vi) ~ Tota  commission  and Commission: maximum 1.00 % of the
concession: Aggregate Nominal Amount

Structuring fee: approximately 1.20 % per
annum of the Aggreagte Nominal Amount

(vii) Non-exempt Offer: Not Applicable
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11. U.S. FEDERAL INCOME TAX CONSIDERATIONS

The Securities are not Specified Securities (as defined in the Base Prospectus) for purposes
of Section 871(m) of the U.S. Internal Revenue Code of 1986.
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Disclaimer

STOXX® and itslicensors (the“Licensors’) have no relationship to SEB (the“ Licensee”), other
than thelicensing of the Stoxx 600 Automobiles & PartsPrice EUR Index and therelated
trademarksfor usein connection with the product.

STOXX® and its Licensors do not:

» Sponsor, endor se, sell or promotethe product.

» Recommend that any person invest in the product or any other securities.

» Have any responsibility or liability for or make any decisions about the timing, amount
or pricing of product.

» Have any responsibility or liability for the administration, management or marketing of
the product.

» Consider the needs of the product or the owners of the product in determining,
composing or calculating the Stoxx 600 Automobiles & Parts Price EUR Index or have
any obligation to do so.

STOXX® and its Licensorswill not have any liability in connection with the product.

Specifically, STOXX® and its Licensors do not make any warranty, expressor implied and

disclaim any and all warranty about:

» Theresultsto be obtained by the product, the owner of the product or any other person
in connection with the use of the Stoxx 600 Automobiles & PartsPrice EUR Index and
the dataincluded in the Stoxx 600 Automobiles & Parts Price EUR Index.

» Theaccuracy or completeness of the Stoxx 600 Automobiles & PartsPrice EUR Index
and itsdata.
» The merchantability and the fitnessfor a particular purpose or use of the Stoxx 600

Automobiles & PartsPrice EUR Index its data.

STOXX® and its Licensorswill have no liability for any errors, omissionsor interruptionsin
the Stoxx 600 Automobiles & PartsPrice EUR Index or itsdata.

Under no circumstances will STOXX® or its Licensors beliable for any lost profitsor indirect,
punitive, special or consequential damages or losses, even if STOXX® or its Licensorsknows
that they might occur.

The licensing agreement between the SEB and STOXX® is solely for their benefit and not for
the benefit of the ownersof the product or any other third parties.
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SUMMARY OF THE PROGRAMME

Summaries are made up of disclosure requirements known as “Elements’. These Elements are
numbered in Sections A to E (A.1 — E.7). This Summary contains al the Elements required to be
included in a summary for the Securities and the Bank. Because some Elements are not required to be
addressed, there may be gaps in the numbering sequence of the Elements. Even though an Element
may be required to be inserted in a summary because of the type of securities and issuer, it is possible
that no relevant information can be given regarding the Element. In this case a short description of the
Element should be included in the summary explaining why it is not applicable.

Section A —Introduction and War nings

Element

Al

e This summary should be read as an introduction to this Base Prospectus and the
relevant Final Terms.

e Any decision to invest in any Securities should be based on a consideration of this
Base Prospectus as a whole, including any documents incor por ated by reference and
the applicable Final Terms.

e Where a claim relating to information contained in the Base Prospectus and the
applicable Final Termsis brought before a court in a Member State of the European
Economic Area, the plaintiff may, under the national legislation of the Member
State where the claim is brought, be required to bear the costs of trandating the
Base Prospectus and the applicable Final Terms before the legal proceedings are
initiated.

e  Civil liability attachesto the Bank solely on the basis of this summary, including any
trandation of it, but only if the summary is misleading, inaccurate or inconsistent
when read together with the other parts of this Base Prospectus and the applicable
Final Terms or following the implementation of the relevant provisions of Directive
2010/73/EU in the relevant Member State, it does not provide, when read together
with the other parts of this Base Prospectus and the applicable Final Terms, key
information in order to aid investors when considering whether to invest in the
Securities.

A2

Certain Tranches of Securities with a denomination of less than €100,000 (or its equivalent in
any other currency) may be offered in circumstances where there is no exemption from the
obligation under the Prospectus Directive to publish a prospectus. Any such offer is referred to
as aNon-exempt Offer.

| ssue specific summary:

Consent: Subject to the conditions set out below, the Bank consents to the use of this Base
Prospectus in connection with a Non-exempt Offer of Securities by the Managers, S-Bank Ltd
(in Finnish S-Pankki Oy,) Fleminginkatu 34, 00510 Helsinki; Finland and FIM Investment
Services Ltd (in Finnish: FIM Sijoituspalvelut Oy), Pohjoisesplanadi 33, 00100 Helsinki,
Finland,

We, S-Bank Ltd (in Finnish S-Pankki Oy), Fleminginkatu 34, 00510 Helsinki; Finland and FIM
Investment Services Ltd (in Finnish: FIM Sjoituspalvelut Oy), Pohjoisesplanadi 33, 00100
Helsinki, Finland refer to the offer of EUR[] Index Linked Securities (the Securities) described
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in the Final Terms dated November 2016(the Final Terms) published by Skandinaviska
Enskilda Banken AB (publ) (the Bank). In consideration of the Bank offering to grant its
consent to our use of the Base Prospectus (as defined in the Final Terms) in connection with
the offer of the Securities in Finland during the Offer Period and subject to the other
conditions to such consent, each as specified in the Base Prospectus, we hereby accept the
offer by the Bank in accordance with the Authorised Offeror Terms (as specified in the Base
Prospectus) and confirm that we are using the Base Prospectus accordingly.

Duration of consent: The Bank’s consent referred to above is given for Non-exempt Offers of
Securities during: the Offer Period specified in Element E.3 below (the Offer Period)]

Conditions to consent: The conditions to the Bank’s consent (in addition to the conditions
referred to above) are that such consent: (a) is only valid during the Offer Period; and (b) only
extends to the use of this Base Prospectus to make Non-exempt Offers of the relevant Tranche
of Securitiesin Finland.

AN INVESTOR INTENDING TO PURCHASE OR PURCHASING ANY NOTESIN A
NON-EXEMPT OFFER FROM AN AUTHORISED OFFEROR WILL DO SO, AND
OFFERS AND SALES OF SUCH NOTES TO AN INVESTOR BY SUCH
AUTHORISED OFFEROR WILL BE MADE, IN ACCORDANCE WITH THE TERMS
AND CONDITIONS OF THE OFFER IN PLACE BETWEEN SUCH AUTHORISED
OFFEROR AND SUCH INVESTOR INCLUDING ARRANGEMENTS IN RELATION
TO PRICE, ALLOCATIONS, EXPENSES AND SETTLEMENT. THE RELEVANT
INFORMATION WILL BE PROVIDED BY THE AUTHORISED OFFEROR AT THE
TIME OF SUCH OFFER.

The term Non-exempt Offer means an offer of Securities with a denomination of less than
€100,000 (or its equivalent in any other currency) in circumstances where there is no
exemption from the obligation under the Prospectus Directive to publish a prospectus.

Section B — | ssuer

Element | Title
B.1 Legal and Commercial Name | Skandinaviska Enskilda Banken AB (publ) (the Bank). The
Bank's commercia nameis"SEB".
B.2 Domicile/ L egal Form/ | The Bank isincorporated in Sweden under Swedish law as a
L egislation/ Country of | limited liability company with registration number 502032-
I ncor poration 9081 and its principal executive offices are in Stockholm,
Sweden.
B.4b Trend information Not Applicable — There are no known trends, uncertainties,

demands, commitments or events that are reasonably likely
to have a materia effect on the Bank's prospects for its
current financial year.

17 (57)




Element

Title

B.5

Description of the Group The Bank and its subsidiaries (the Group or SEB) are a
leading Nordic financial services group. As a relationship
bank strongly committed to delivering customer value, SEB
offers financia advice and a wide range of financial services
to corporate customers, financial institutions and private
individuals in Sweden and the Baltic countries. In Denmark,
Finland, Norway and Germany, SEB’s operations focus on
delivering a full-service offering to corporate and
institutional clients and building long-term customer
relationships. As of the date of this Base Prospectus, SEB
serves more than four million private customers. As of 31st
March, 2016, SEB had total assets of SEK 2,700 billion and
total equity of SEK 126 billion. For the three months ended
31st March, 2016, SEB’s net profit was a loss of SEK -2.3
billion and for the year ended 31st December, 2015, SEB’s
net profit was SEK 16.6 billion.

The Bank is the parent company of the Group.

B.9

Profit forecast or estimate Not Applicable — No profit forecast or estimates have been
made in the Base Prospectus.

B.10

Qualificationsto audit report Not Applicable — No qualifications are contained in any
audit or review report included in the Base Prospectus.

B.12

Selected historical key financial information

The following tables summarise SEB’s income statements and balance sheets and provide certain
key ratios as at and for each of (a) the two years ended 31st December, 2015 and 2014 and (b)
three months ended 31st March, 2016 and 2015. The financial information for the years ended
31st December, 2015 and 2014 was extracted without material adjustment from SEB's audited
consolidated financial statements as at and for the year ended 31st December, 2015 and the
financia information for the three months ended 31st March, 2016 and 2015 was extracted
without material adjustment from SEB'’s unaudited consolidated interim financial statements as at
and for the three-month period ended 31st March, 2016.

Income Statements

For theyear ended

31st December?

SEK million 2015 2014
NEL INTEMESE INCOME. ...ccviieitieeeie ettt 18,938 19,943
Net fee and COMMISSION INCOME ........oeiveeereeireecee e 16,877 16,306
Net finanNCial INCOME .......covveeiieciieeceece e e 4,118 2,921
Net [ife INSUranCe INCOME. .......coiieieeieecte et e 3,300 3,345
L= 01 0= T 000 1 11 TR 915 4,421
Total Operating iNCOME.......ccvvueeeeeereee e 44,148 46,936
S e 01 (SO UORORP -14,436  -13,760
Other EXPENSES .....c.ceiveieeciese ettt sre st re e nes -5,759 -6,310
Depreciation, amortisation and impairment of tangible
and iNtangibl@ @SSELS...........cccuevceeeeecre et -1,992  -2,073
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Element | Title
Total Operating EXPENSES......ccerererierieie et -22,187  -22,143
Profit before credit [0SSES........oovvicieeiieecec e 21,961 24,793
Gainsless losses from tangible and intangible assets............cccceuenee.. -213 -121
L= e = o [ 01 =S -883 -1,324
OPErating Profit......ccoecerereer e 20,865 23,348
INCOME TAX EXPENSE ... e iiteesiee ettt ettt sre e e sreesree e -4,284 -4,129
Net profit from continuing operations..........cccoeevevernenereneneenes 16,581 19,219
Discontinued OPEratioNS...........cceeeeiereeiesiesreseseeresseeeeseesae e sresreenas - -
[N T=: G o o TR 16,581 19,219
Attributable to minority INtEIrEStS........cccceverererereeeeee e - 1
Attributable to SharehOIdEr'S ........ooocveeeeeccecee e 16,581 19,218

For thethree

months ended 31st

SEK million March?,
(Unaudited) 2016 2015
NEL INTEMESE INCOME. ....viiiitieceieeectte ettt et eaeeeree s 4,636 4,946
Net fee and COMMISSION INCOME ........ocoveeeeeeiieeceee et 3,897 4,670
Net finaNCial INCOME .......ocvvieeeeece e s 1,385 1,709
L= 0 1 0= T 000 1 11 TR 304 213
Total operating iNCOME.......covveeeeeeeee e 10,222 11,538
A COSES .. iveiriiiectee ettt b e be et e e b e saresnne s -3,751 -3,556
Other EXPENSES ....c.eeereerierie ettt st sne e nes -1,704 -1,683
Depreciation, amortisation and impairments of tangible and

INtANGIDIE BSSELS.......ce e e e -5,910 -245
Total Operating EXPENSES......cccvvuereeeereeriestesesre e e s eeeseesee e seeseeens -11,365 -5,484
Profit beforecredit [0SSES........coviieiieiicece e -1,143 6,054
Gains less losses from tangible and intangible assets..........cccceveniee. -22 -76
NEL CrEdit [OSSES ......uveeeieie ettt -291 -188
OPErating Profit....cccrceeirerree e -1,456 5,790
[NCOME TAX EXPENSE ...ttt ettt ettt see s -838 -1,139
NN T=: o] o TR -2,294 4,651
Attributable to minority INtErestS.........cvvvvrererereeere e - -
Attributable to shareholders ........coovcv e -2,294 4,651

1) The income statements for the three months ended 31st March, 2016 (the Interim Income Statements) reflect the new
business structure adopted by SEB following the Reorganisation (as defined below), while the income statements for
the years ended 31st December, 2015 and 2014 (the Year End Income Statements) reflect the previous business
structure. As a result of the Reorganisation, the line item net life insurance income included in the Year End Income
Statements has been reallocated in the Interim Income Statements to net fee and commission income, net financial
income and net other income. The deferred acquisition costs within the Life business are now part of net fee and
commission income and are no longer reported as operating expenses, in line with market practice.

Balance sheets

Asat 31st
March

Asat 31st
December
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Element

Title
(Unaudited)

SEK million 2016 2015 2014
Cash and cash balances with central banks..............cc......... 151,214 101,429 103,098
Other lending to central banks..........cccocevevvivrenencnceeeeeennn 7,251 32,222 16,817
Loans to other credit inStitutions” ...........co..covveeverereerenneone. 81,378 58542 90,945
Loanstothe publiC......cccvvvveeeeesce e, 1,402,360 1,353,386 1,355,680
Financial assets at fair value through profit or loss?........... 929,749 826,945 936,671
Fair value changes of hedged itemsin a portfolio hedge..... 151 104 173
Available-for-sale financial assets?..........co.ooevevevrrvereenneen: 37,253 37,368 46,014
Held-to-maturity investments?.............coooeeereereenreseveneennenn. - - 91
AsSets held fOr SAl......ccv e 618 801 841
[NVESIMENES iN @SSOCIALES......ecveveeieeeeeenie e 1,082 1,181 1,251
Tangible and intangible aSsets.........coov v verecccee e 20,307 26,203 27,524
Other @SSELS ....ecvvivieceisieeee et 68,724 57,783 62,141
TOtAl ASSELS....ocivveireeitee ettt 2,700,087 2,495,964 2,641,246
Deposits from centra banks and credit 171,066 118,506 115,186
INSHEULIONS....c.veeecviseeceie e

Deposits and borrowing from the public.........ccccceeeivenenen. 967,795 883,785 943,114
Liabilitiesto policyholders.........cccovveeveceeieeseie e 368,106 370,709 364,354
Debt SeCUritieSiSSUEH .......ooevireveee e 674,616 639,444 689,863
Financial liabilities at fair value through profit

(o] g 1o 1= 7R 266,702 230,785 278,764
Fair value changes of hedged items in a

POrtfolio NEAGE ......veveeeeeeee e 1,727 1,608 1,999
Other l1ahilitiES.....covvieeeiieeeceece e 89,521 75,084 70,257
PrOVISIONS....ccoieiiiierieie ettt 2,598 1,873 2,868
Subordinated iabilities.........ccovereriinre e 31,719 31,372 40,265
TOA EQUILY v 126,237 142,798 134,576
Total liabilitiesand equity .......cccceevevevieve e 2,700,087 2495964 2,641,246

1) Loansto credit institutions and liquidity placements with other direct participantsin interbank fund transfer systems.
2) Within these line items, bonds and other interest-bearing securities

including derivatives in aggregate in each year totalled 376,470 205,409 343,702

The table below shows certain key figures for SEB on a consolidated basis.
Key figures

Asat/three

monthsended Asat/year ended 31st
3lst March, December,
2016 2015 2014

Unaudited
RELUMN ON €GUITYY Do -6.58 12.24 15.25
Return on risk exposure amount? %.............cco.c....... -1.61 271 3.23
Basic earnings per share® (SEK) .......ooveveeevevevnen. -1.05 757 8.79
COoS/INCOME Fatio? .........covveevveriessees o 1.11 0.50 0.47
Credit 10SS18VE® % ..o 0.08 0.06 0.09
Gross level of impaired 10ans®? % ...........ccccoovevnennn. 0.34 0.35 0.49
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Element | Title
Net level of impaired 10anS” %........ccccocueeverrreneeee. 0.19 0.20 0.29
Total capital ratio® ¥ % (at period end)..................... 23.9 23.8 22.2
Common Equity Tier 1 capital ratio” © % (at
015 A oo = oo ) [P 19.1 18.8 16.3

Tier 1 capital ratio” ' % (at period end)

1

2)
3

4)
5)

6)

8)

9)
10)

11)

215 21.3 19.5

Net profit attributable to equity holders for the period as a percentage of average shareholders’ equity. Calculated on
the basis of income statement figures for the continuing operations.

Net profit attributable to equity holders for the period as a percentage of average risk exposure amounts (REA).

Net profit attributable to equity holders for the period divided by the average number of shares outstanding.
Calculated on the basis of income statement figures for the continuing operations.

Total operating expenses divided by total operating income. Calculated on the basis of income statement figures for
the continuing operations.

Net credit losses divided by lending to the general public and credit institutions and loan guarantees at the opening of
the period.

Gross level of impaired loans as a percentage of the sum of loans to the general public and credit institutions.

Net level of impaired loans (total impaired loans less specific reserves applied to them) as a percentage of the sum of
loans to the general public and credit institutions less specific reserves.

The total capital of the financial group of undertakings, which includes both Group companies (other than insurance
companies within the Group) and non-consolidated associated companies, adjusted according to the Basel 111 capital
adequacy rules as a percentage of REA.

According to SEB'sinterpretation of the CRD I1V/CRR regulatory requirements and as reported to the SFSA.

The Common Equity Tier 1 capital of the financial group of undertakings as a percentage of REA.

The Tier 1 capital of the financial group of undertakings as a percentage of REA.

Statements of no significant or material adverse change

There has been no significant change in the financial position of SEB since 31st March, 2016
and there has been no material adverse change in the prospects of SEB since 31st December,

2015.
B.13 Events impacting the Bank’s | Not Applicable — There are no recent events particular to the
solvency Bank which are to a materiad extent relevant to the
evaluation of the Bank’s solvency.
B.14 Dependence upon other group | The Bank is not dependent on any other members of the
entities Group.
B.15 Principal activities The Group’s business is organised into three customer-

aligned business divisions and one division which supports
all customers.

The Group’'s business was, until 31st December, 2015,
organised into the following five divisions:

e  Merchant Banking — providing wholesale banking and
investment banking services to large companies and
financial ingtitutionsin SEB’s core markets;

e Retail Banking — providing banking and advisory
services to private individuals and small and medium-
sized enterprises in Sweden, and card services in the
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Element

Title

Nordic countries;

e  Wealth Management — providing asset management
and private banking services to ingtitutions,
foundations and private individuals in SEB’s core
markets, and managing SEB’ s mutual funds;

e Life — providing unit-linked and traditional life
insurance products mainly in Sweden, Denmark and
the Baltic countries; and

e  Baltic — providing retail, corporate and institutional
banking services, such as trading and capital markets
and transaction services, to Estonian, Latvian and
Lithuanian clients. The financial results generated by
structured finance, weath management and life
services provided in these countries are recorded in the
Merchant Banking, Wedth Management and Life
divisions, respectively.

With effect from 1st January, 2016, SEB has reorganised its
business structure with a view to aligning it more closely
with the Group’s customer segments. The new structure
comprises three customer-aligned business divisions and one
division which supports al customers. The customer-aligned
business divisions are as follows:

e Large Corporates & Financial Institutions — which
provides wholesale banking and investment banking
services to large companies and institutional clients and
asset management sales and investor services to
ingtitutional clients in SEB’s core markets. This
division comprises two separate business areas, Large
Corporates and Financia Institutions (which was the
previous Merchant Banking division), and aso includes
the ingtitutional clients business activities of the
former Wealth division, which has been disbanded;

e Corporate & Private Customers — which provides
banking and advisory services to private individuals
and small and medium sized enterprises in Sweden and
card services in the Nordic countries (which was the
previous Retail Banking division). This division aso
includes the private banking business of the former
Wealth division; and

e Baltic — which provides retal, corporate and
institutional banking services, such as trading and
capital markets and transaction services, to Estonian,
Latvian and Lithuanian clients. The financia results
generated by structured finance, wealth management
and life services provided in these countries are
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Title

recorded in the Large Corporate & Financia
Ingtitutions and the Life & Investment Management
divisions, respectively.

The separate customer support division, Life & Investment
Management, comprises two separate business areas. the
previous Life division and the investment management part
of the former Wealth division. The new division provides all
of the Group’ s different customer segments with pension and
insurance products and also manages SEB’s mutual funds.

Please also refer to Element B.5.

B.16 Controlling shareholders Not Applicable — The Bank is not aware of any shareholder
or group of connected shareholders who directly or
indirectly control the Bank.

B.17 Credit ratings The Bank has been rated A+ by Standard & Poor’s Credit

Market Services Europe Limited (S& P), Aa3 by Moody’s
Investors Services Limited (Moody’'s) and AA- by Fitch
Ratings Limited (Fitch). Securities issued under the
Programme may be rated or unrated by any one or more of
the rating agencies referred to above. Where a Tranche of
Securities is rated, such rating will not necessarily be the
same as the rating assigned to the Bank.

| ssue specific summary:

Not Applicable — No ratings have been or are expected to be
assigned to the Securities to be issued at the request of or
with the co-operation of the Bank in the rating process.
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Section C — Securities

Element

Title

C1l

Type and class of the
Securities

The Bank may issue the following types of Securities:
notes (Notes) and certificates (Certificates and, together
with Notes, Securities) pursuant to the Programme.

Securities may be fixed rate Securities, floating rate
Securities, coupon payout Securities, hybrid interest
Securities, zero coupon  Securities, dual-currency
Securities and/or provide that variable interest rate
Securities and variable redemption Securities may be
caculated by reference to one or more specified
underlying assets or bases of reference.

In respect of variable interest and/or variable redemption
Securities, the applicable Final Terms will specify
whether a Security is an index linked Security, an equity
linked Security, a currency linked Security, a commodity
linked Security, a fund linked Security, a credit linked
Security, an interest rate linked Security or any
combination of the foregoing.

| ssue specific summary
Title of Securities:
Series Number:

Index Linked Securities
SNP522

Tranche Number 1

ISIN: XS1496339877
Common Code: 149633987

WKN number: Not Applicable

C2

Currency of the Securities

Subject to compliance with all relevant laws, regulations
and directives, the Securities may be denominated or
settled in any currency.

I ssue specific summary
Specified Currency: EUR

C5

Restrictionson free
transferability

Selling restrictions apply to offers, sales or transfers of
the Securitiesin various jurisdictions.

(O]

Description of therights
attaching to the Securities

The Securities constitute unsecured and unsubordinated
obligations of the Bank and rank pari passu without any
preference among themselves and with all other
outstanding unsecured and unsubordinated obligations of
the Bank, present and future, but (in the event of
insolvency) only to the extent permitted by laws relating
to creditors rights.

Guarantee: The Securities do not have the benefit of any
guarantee.

Negative pledge: The Securities do not have the benefit
of a negative pledge or cross-default provisions (in
respect of events of default).

Right to interest: Securities may bear interest as shown
in Element C.9 below.
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Right to redemption: The early redemption amount,
final redemption amount or other redemption amount is
determined as shown in Element C.9 below.

Taxation: All amounts payable in respect of the
Securities will be made free and clear of any withholding
or deduction for or on account of any present or future
taxes or duties of whatever nature imposed or levied by
or on behalf of the Kingdom of Sweden or any political
subdivision thereof or any authority or agency therein or
thereof having power to tax, unless the withholding or
deduction of such taxes or duties is required by law. In
such event the Bank will make such payment after
withholding or deduction of such taxes or duties and no
additional amounts are payable.

Events of Default: This includes non-payment, the
commencement of insolvency proceedings in the
Kingdom of Sweden, the insolvency, liquidation or
winding up of the Bank or non-performance or non-
observance of the Bank's obligations under the Securities.

Governing law: English law

C9

Payment Features

Interest

Securities may or may not bear interest. Interest-bearing
Securities will either bear interest payable on the basis of
afixed rate(s) or a floating rate(s) or, if the Securities are
Hybrid Interest Securities (and if, and as, specified in the
applicable Issue Terms) a fixed rate(s) in certain interest
periods and a floating rate(s) in other interest periods.
Fixed and floating rate interest amounts may include an
FX factor component reflecting changes in the rates of
exchange between the relevant base currency and the
Specified Currency. Securities may also pay a coupon
payout amount on a final and/or a series of interim
Coupon Payment Dates depending on the performance of
one or more reference items. The amount of such coupon
payout amounts may also be linked to the value of one or
more reference items, which may include shares, indices,
currency exchange rates or exchange traded funds
(ETFs).

Redemption

The terms under which Securities may be redeemed
(including the maturity date and the price at which they
will be redeemed on the maturity date as well as any
provisions relating to early redemption) will be agreed
between the Issuer and the relevant Dedler at the time of
issue of the relevant Securities.

| ssue specific summary:

Issue Price: 100 per cent. of the Aggregate Nominal
Amount

Issue Date: 3 November 2016

Calculation Amount or CA: EUR 1,000

Maturity Date: 3 November 2021
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Interest

On the Specified Interest Payment Dates the Holder will
receive the Index Linked Interest of each Security. The
Index Linked Interest Amount per Calculation Amount
will be determined by the Calculation Agent in
accordance with the following formula:

1 If the Index at the corresponding Final
Vauation Date is a or is above its
Coupon Trigger
Calculation Amount (CA) * Coupon

2. Else
0 (Zero)

Where the Coupon Trigger is 90 per cent of the level on
the Initial Valuation date and;

the Coupon is [indicatively 8.0%]

Redemption

If no Mandatory Early Termination Event has occurred,
the Final Redemption Amount payable on the Maturity
Date will be calculated as either 1, or 2 below.

2. If no Knock-in Event has occurred
Caluculation Amount (CA)

2. If aKnock-in Event has occured

Ak End Value.
Initial Valuey

Where:

End Vaue means the level of Index at the Valuation

Time on the Knock-in Determination Day.
Initial Value means the level of the Index at the
Valuation Time on the Initia Valuation Date

A Knock-in Event is deemed to have occurred if the level
of Index at the Vauation Time on the Knock-in
Determination Day is below the Knock-in Level 80% of
the Initial Value of the Index.

If a Mandatory Early Termination Event has occurred
each Note will be redeemed at the relevant Mandatory
Early Termination Date and the Mandatory Early
Termination Amount of each Note will be calculated as:

EUR 1,000
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Mandatory Early Termination Calculation Amount:
Each Calculation Amount

Mandatory Early Termination Date:

Means each of:

3 November 2017 (N=1);

5 November 2018 (N=2):

4 November 2019 (N=3): and

3 November 2020 (N=4),

or if such day is not an Business Day, the next following
Business Day

Mandatory Early Termination Event:

If the level of the Index at the Vauation Time on any
Mandatory Early Termination Vauation Date(N) (N = 1,
2, 3 and 4), is greater than or equal to the Mandatory
Early Termination Level a Mandatory Early Termination
Event is deemed to have occurred.

Mandatory Early Termination Level: Means 100
% of Initial Vaue.

Where Initial Value means the level of the Index at the
Vauation Time on the Initial Valuation Date

Mandatory Early Termination Valuation Date:
Means each of:

20 October 2017 (N=1);

22 October 2018 (N=2):

21 October 2019 (N=3); and

20 October 2020 (N=4),

or if such day is not an Exchange Business Day, the next
following Exchange Business Day

Mandatory Early Termination Vauation Time:

Means the time at which the official closing levels of the
Indices is published by the Index Sponsor

C.10

Derivative component on
interest

Not Applicable — The Securities do not have a derivative
component in the interest payment.

ci

Listing and Admission to
trading

Securities issued under the Programme may be listed and
admitted to trading on the Irish Stock Exchange's Main
Securities Market or such other stock exchange or market
specified below, or may be issued on an unlisted basis.

| ssue specific summary:

Application is expected to be made by the Bank (or on its
behalf) for the Securities to be admitted to trading on the
regulated market of Irish Stock Exchange with effect on
or about Issue Date.

C.15

Description of how the
value of the Securitiesis
affected by the value of the
underlying Asset

The following table sets out illustrative values of the
amounts payable per Security on the Maturity Date as
applicable:
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| ssue specific summary:

Index Redemption
performance amount*

-50 % 50 %
-221% 79 %
-20% 100 %
-10% 108 %
-5% 108 %
0% 108 %
5% 108 %
10 % 108 %

* calculated with indicative coupon 8,0%

C.16 Maturity Date of the The Maturity Date of the Securities is 3 November 2021,
Securities subject to adjustment in accordance with the Conditions.
C.17 Settlement procedur es of Subject to early redemption or purchase and cancellation
the Securities the Securities will be settled on the applicable Maturity
Date at the relevant amount per Security.
C.18 Description of how the | ssue specific summary
return on derivative . - - .
secur ities takes place These Securities are derivative securities and their
value may go down aswell asup.
I nterest and Redemption
Applicable—see C.9
C.19 Thefinal reference priceof | Issue specific summary
the underlying The fina reference price of the underlying will be
determined in accordance with the valuation mechanics
set out in Element C.18 above.
C.20 A description of the type of

the underlying and where
the information of the
underlying can be found

The Stoxx 600 Automobiles & Parts Price EUR Index
("SXAP"), as shown on Bloombergs with ticker SXAP.

The SXAP Index is a Multi-Exchange Index.
The Index Currency for the SXAP Index is EUR
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Section D — Risks

Element | Title

D.2 Key risksregarding the In purchasing Securities, investors assume the risk that
Bank the Bank may become insolvent or otherwise be unable
to make al payments due in respect of the Securities.
There is a wide range of factors which individually or
together could result in the Bank becoming unable to
make all payments due. It is not possible to identify all
such factors or to determine which factors are most
likely to occur, as the Bank may not be aware of al
relevant factors and certain factors which it currently
deems not to be material may become materia as a
result of the occurrence of events outside the Bank's
control. The Bank has identified a number of factors
which could materially adversely affect its business and
ability to make payments due. These factorsinclude:

e  SEB’s business, earnings and results of operations
are materially affected by conditions in the global
and regional financial markets and by global and
regional economic conditions;

e  SEB remains exposed to the risk of increased credit
provisioning;

e  SEB isexposed to declining property values on the
collateral supporting residential and commercial
real estate lending;

e  market fluctuations and volatility may adversely
affect the value of SEB’'s securities portfolio,
reduce its business activities and make it more
difficult to assess the fair value of certain of its
assets;

e  SEB is subject to the risk that liquidity may not
always be readily available;

e SEB requires significant funding to service its
indebtedness and relies on the credit and capital
markets to meet a significant part of its funding
needs;

e  SEB’s borrowing costs and its access to the debt
capital markets depend significantly on its credit
ratings,

e  SEB could be negatively affected by the soundness
or the percelved soundness of other financial
institutions and counterparties;
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SEB will be subject to increased capita
requirements and standards due to new
governmental or regulatory requirements and
changes in perceived levels of adequate
capitalisation, and may also need additional capital
in the future due to worsening economic
conditions, which capital may be difficult to obtain;

effective management of SEB’s capital is critical to
its ability to operate and grow its business;

volatility in interest rates has affected and will
continue to affect SEB’ s business;

SEB is exposed to foreign exchange risk, and a
devaluation or depreciation of any of the currencies
in which it operates could have a material adverse
effect on its assets, including its loan portfolio, and
its results of operations;

SEB is subject to a wide variety of banking,
insurance and financial services laws and
regulations, which could have an adverse effect on
its business;

SEB operates in competitive markets that may
consolidate further, which could have an adverse
effect on its financial condition and results of
operations;

conflicts of interest, whether actual or perceived,
and fraudulent actions may negatively impact SEB;

SEB’s life insurance business is subject to risks
involving declining market values of assets related
to its unit-linked business and traditional portfolios
and inherent insurance risks;

fraud, credit losses and delinquencies, as well as
regulatory changes, affect SEB’s card business;

SEB’s guidelines and policies for risk management
may prove inadequate for the risks faced by its
businesses;

weaknesses or failures in SEB’s internal processes
and procedures and other operational risks could
have a negative impact on its financial condition,
results of operations, liquidity and/or prospects,
and could result in reputational damage;

the information technology and other systems on
which SEB depends for its day to day operations
may fail for a variety of reasons that may be
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outside its control. SEB is also subject to the risk of
infrastructure disruptions or other effects on such
systems;

e in order to compete successfully, SEB is dependent
on highly skilled individuals, SEB may not be able
to retain or recruit key talent;

e  SEB’saccounting policies and methods are critical
to how it reports its financial condition and results
of operations. They require management to make
estimates about matters that are uncertain;

e SEB may be required to make provisions for its
pension schemes, or further contributions to its
pension foundations, if the value of pension fund
assets is not sufficient to cover potential
obligations;

e SEB is exposed to the risk of changes in tax
legidation and its interpretation and to increases in
the rate of corporate and other taxes in the
jurisdictions in which it operates;

e SEB is exposed to risks related to money
laundering activities and sanctions violations;

e catastrophic events, terrorist acts, acts of war or
hosgtilities, pandemic diseases or geopolitical or
other unpredictable events could have a negative
impact on SEB’ s business and results of operations;

e financia services operations involve inherent
reputational risk;.

e  SEB may incur significant costs in developing and
marketing new products and services;

e any impairment of goodwill and other intangible
assets would have a negative effect on SEB's
financial position and results of operations;

e a gignificant part of the Group's Swedish retail
mortgage portfolio comprises the cover pool for the
covered bonds issued by SEB and holders of SEB’s
unsecured obligations are subordinated to holders
of covered bonds and certain derivatives
counterparties.

D.3

Key information on key
risksregarding the
Securities

There are also risks associated with the Securities. These
include:

e the Council of the European Union has adopted the
European bank recovery and resolution directive
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(Directive 2014/59/EU) (the BRRD) which
provides for a range of actions to be taken in
relation to credit ingtitutions and investment firms
considered to be at risk of failing. The taking of
any action against SEB under the BRRD could
materially adversely affect the value of any
Securities,

in the case of Securities denominated in Renminbi,
() Renminbi is not freely convertible and this may
adversely affect liquidity of the Securities, (ii) there
isonly limited availability of Renminbi outside the
PRC, which may affect liquidity and the Bank’s
ability to source Renminbi to service the Securities,
(iii) an investment in the Securities is subject to
exchange rate and interest rate risks and (iv)
payments will only be made to investors in the
manner specified in the conditions;

the market price of Securities may be very voldtile;

investors may receive no interest or a limited
amount of interest;

payment of principal or interest may occur a a
different time or in a different currency than
expected;

investors may lose al or a substantial portion of
their principal;

movements in the price or level of areference item
may be subject to significant fluctuations that may
not correlate with changes in the relevant reference
item(s), being underlying asset(s) or reference
basis(es);

the timing of changes in the price or level of a
reference item may affect the actual yield to
investors, even if the average price or level is
consistent with their expectations. In general, the
earlier the change in the value of the reference
item, the greater the effect on yield; and

if a reference item is applied to Securities in
conjunction with a multiplier greater than one or
the Securities contain some other leverage factor,
the effect of changes in the price or level of that
reference item on principal or interest payable
likely will be magnified.
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D.6

Risk warning

| ssue Specific Summary

See D.3 above. In addition:

e investors in Securities may lose up to the entire
value of their investment in the Securities as a
result of the terms of the relevant Securities where
invested amounts are subject to the performance of
reference items;

e the Issue Price of the Securities may be more than
the market value of such Securities as at the Issue
Date, and the price of the Securities in secondary
market transactions; and

o if therelevant Securities include leverage, potential
holders of the Securities should note that the
Securities will involve a higher level of risk, and
that whenever there are losses such losses may be
higher than those of a similar security which is not
leveraged. Investors should therefore only invest in
leveraged Securities if they fully understand the
effects of leverage.
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Section E — Offer

Element | Title

E.2b Use of proceeds The net proceeds from each issue of Securities will be
used by the Bank for general corporate purposes, which
include making a profit and may aso be applied as
otherwise specified in the applicable Issue Terms.

| ssue specific summary:

The net proceeds from the issue of Securities will be
applied by the Bank for its general corporate purposes,
which include making a profit.

E.3 Terms and conditions of | Under the Programme, the Securities may be offered to
the offer the public in a Non-exempt Offer in the Republic of
Ireland, Sweden, Luxembourg, Germany, the United
Kingdom, Norway, Denmark, France, Finland and The
Netherlands.

The terms and conditions of each offer of Securities will
be determined by agreement between the Bank and the
relevant Deadlers at the time of issue and specified in the
applicable Final Terms. An Investor intending to
acquire or acquiring any Securities in a Non-exempt
Offer from an Authorised Offeror will do so, and offers
and sales of such Securities to an Investor by such
Authorised Offeror will be made, in accordance with
any terms and other arrangements in place between such
Authorised Offeror and such Investor including as to
price, allocations and settlement arrangements.

| ssue specific summary:

This issue of Securities is being offered in a Non-
exempt Offer in Finland.

The issue price of the Securitiesis 106 per cent. of their
nomina amount.

Offer Period: 23 September 2016 until
12 October 2016
Offer Price: Issue Price

Conditions to which the

offer is subject: The Issuer may decide

not to proceed with the
issue of the Securitiesif
the total subscription
amount does not exceed
EUR 2,000,000, or if
Coupon cannot be set to
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Element

Title

Description of the
application process:

Details of the minimum
and/or maximum amount
of application:

Description of possibility
to reduce subscriptions and
manner for refunding
excess amount paid by
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at least 7.00 per cent or if
economic, financial or
political events occur that
the Issuer considers may
jeopardize a successful
launch of the Note. Any
such decision will be
announced on or around
Issue Date to purchasers
of the Note and by
publication on
www.seb.fi. The | ssuer
reservestheright to
request for information
from the applicable
Clearing System about
the holders of a Note at
any time.

The Issuer hasthe right
to decide to close the
subscription period
before the Offer Period
endsif, in the opinion of
the Issuer, it is necessary.

The Notes are sold by the
Manager;

S-Bank Ltd (in Finnish:
S-Pankki Oy),
Fleminginkatu 34, 00510
Helsinki, Finland and

FIM Investment Services
Ltd (in Finnish: FIM
Sijoituspalvelut Oy),
Pohjoisesplanadi 33,
00100 Helsinki, Finland

Minimum amount of
application isEUR
20,000 and integral
multiples of EUR 1,000
in excess thereof

Not Applicable




Element

Title

applicants:

Details of the method and
time limits for paying up
and delivering the
Securities:

Manner in and date on
which results of the offer
are to be made public:

Procedure for exercise of
any right of pre-emption,
negotiability of
subscription rights and
treatment of subscription
rights not exercised:

Whether tranche(s) have
been reserved for certain
countries

Process for notification to
applicants of the amount
allotted and an indication
of whether dealing may
begin before notification is
made;

Amount of any expenses
and taxes specifically
charged to the subscriber or
purchaser:
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Investors will be notified
by the Manager of their
alocations of Securities
and the settlement
arrangements in respect
thereof. The Securities
will beissued on the
Issue Date against
payment to the Issuer of
the net subscription
moneys

Theissue size will be
announced on or around
Issue Date to purchasers
of the Securities and by
publication on
www.seb.fi

Not Applicable

Not Applicable

Not Applicable

Commission: Maximum
1.00% of the subscribed
amount

SEB will charge a
structuring fee of no
more than 1.2 per cent
per annum in accordance
to market situation on or
about the start of the
subscription period
including but not limited




Element

Title

to listing costs, hedging
costs and any other costs
arising or related to the
administration of the
Note.

Name(s) and address(es), The Authorised Offerors
to the extent known tothe | identified in Element A2
Bank, of theplacersinthe | above

various countries where the
offer takes place:

E.4

Interests of natural and
legal persons involved in
the issue/offer

The relevant Dealers may be paid fees in relation to any
issue of Securities under the Programme. Any such
Deder and its affiliates may also have engaged, and
may in the future engage, in investment banking and/or
commercia banking transactions with, and may perform
other services for, the Bank and its affiliates in the
ordinary course of business.

| ssue specific summary:

The Managers will be paid aggregate commissions
equal to a percentage of the nomina amount of the
Securities. Any Manager and its affiliates may also have
engaged, and may in the future engage, in investment
banking and/or commercial banking transactions with,
and may perform other services for, the Bank and its
respective affiliatesin the ordinary course of business.

Other than as mentioned above, so far as the Bank is
aware, no person involved in the issue of the Securities
has an interest material to the offer, including
conflicting interests.

E.7

Expenses charged to the
investor by the Bank

Commission: Maximum 1.00% of the subscribed
amount.

SEB will charge a structuring fee of no more than 1.2
per cent per annum in accordance to market situation on
or about the start of the subscription period including
but not limited to listing costs, hedging costs and any
other costs arising or related to the administration of the
Note.

37 (57)




SAMMANFATTNING AV PROGRAMMET

Sammanfattningarna bestdr av informationskrav som kallas for ”Punkter”. Dessa Punkter &r
numrerade i Avsnitten A till E (A.1-E.7). Denna Sammanfattning innehaler samtliga Punkter som
maste ingd i en sammanfattning som avser Vardepapperen och Banken. Eftersom en del Punkter inte
behover tas upp kan det finnas luckor i Punkternas numreringsfoljd. Aven om en Punkt kan behéva
tas med i sammanfattningen pa grund av egenskaperna hos Véardepapperen och emittenten &r det
mojligt att ingen relevant information kan uppges rérande Punkten i fréga. | det har fallet ska en kort
beskrivning av Punkten som forklarar varfér den inte &r tillamplig tas med i sammanfattningen.

Avsnitt A —Introduktion och varningar

Punkt

Al

Denna sammanfattning bor betraktas som en inledning till Grundprospektet och de
aktuella Sutgiltiga Villkoren.

Varje beslut om att investera i Vardepapper ska baseras pa en bedémning av
Grundprospektet i dess helhet, inklusive dokument som eventuellt tagits med
som referens samt tillampliga Slutgiltiga Villkor.

Om ett yrkande avseende uppgifterna i Grundprospektet och de tillampliga
Slutgiltiga Villkoren anférs vid domstol i en Medlemsstat inom det Europeiska
ekonomiska samarbetsomrédet kan karanden, i enlighet med den nationella
lagstiftningen i den Medlemsstat dar anspréket anfors, bli tvungen att svara for
kostnaderna fér dversdttning av Grundprospektet och de tillampliga Slutgiltiga
Villkoren innan de réattdliga forfarandenainleds.

Civilrattsligt ansvar alaggs Banken enbart grundat pd sammanfattningen, inklusive
en oversattning av denna, men endast om sammanfattningen ar vilseledande,
felaktig eller ofdrenlig med de andra delarna av Grundprospektet eller
tillampliga Slutgiltiga Villkor €ller efter genomférandet av aktuella
bestdmmelser i Direktiv 2010/73/EU i den aktuella M edlemsstaten, om den inte
innehdller, tillsammans med de 6vriga delarna av Grundprospektet och
tillampliga Slutgiltiga Villkor, Nyckelinformation som &r till hjalp for
investerarna nar de dvervager att investerai Vardepapperen.

A2

Vissa Véardepapperstrancher med en denominering pd mindre &n 100 000 euro (eller
motsvarande belopp i annan valuta) kan erbjudas under omsténdigheter dér det inte finns
ndgot undantag frén skyldigheten enligt prospektdirektivet att publicera ett prospekt. Ett
s&dant erbjudande kallas ett icke-undantaget er bjudande.

Emissionsspecifik sasmmanfattning:

Godkannande: | enlighet med de villkor som anges nedan medger banken anvandning av
det hdr grundprospektet i samband med ett icke-undantaget erbjudande av vérdepapper
fran forvaltarna, S-Banken Ab (pa finska S-Pankki Oy), Flemingsgatan 34, 00510
Helsingfors; Finland och FIM Investeringstjanster Ab (in Finnish: FIM Sjoituspalvelut
Oy), Norra esplanaden 33 A, 00100 Helsingfors, Finland (var och en "finansiell
mellanhand”) och som identifieras som en auktoriserad erbjudare med avseende pa det
aktuellaicke-undantagna erbjudandet.

Vi, S-Banken Ab (pa finska S-Pankki Oy) Flemingsgatan 34, 00510 Helsingfors, Finland
och FIM Investeringstjanster Ab (in Finnish: FIM Sjoituspalvelut Oy), Norra esplanaden
33 A, 00100 Helsinki, Finland avseende erbjudandet om EUR [] (Vé&rdepapperen) som
beskrivsi de Sutgiltiga Villkoren daterade den november 2016 (de Slutgiltiga Villkoren)
som publiceras av Skandinaviska Enskilda Banken AB (publ) (Banken). Med beaktande
av att banken erbjuder sig att godk&nna var anvandning av Grundprospektet (enligt
definitionen i de Sutgiltiga Villkoren) i anslutning till erbjudandet om Vardepapperen i
Finland under Erbjudandeperioden och i enlighet med de 6vriga villkoren for sadant
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medgivande, vart och ett angivet i Grundprospektet, godtar vi hérmed Bankens
erbjudande i enlighet med den Auktoriserade Erbjudarens Villkor (enligt vad som angesii
Grundprospektet) och bekraftar att vi anvander Grundprospektet i enlighet darmed.

Loptid for godkannandet: Bankens godkéannande som det hanvisas till ovan ges for Icke-
Undantagna Erbjudanden om Véardepapper under: Erbjudandeperioden specificerad i
Punkt E.3 nedan (Erbjudandeperioden)

Villkor fér godkannande: Villkoren for Bankens godkénnande (férutom de villkor som
anges ovan) &r att sddant godkénnande (a) enbart & under Erbjudandeperioden; samt (b)
enbart utstracker sig till anvandning av det hdr Grundprospektet for att gora Icke-
Undantagna Erbjudanden av den aktuella Vérdepapperstranchen i Finland.

EN INVESTERARE SOM AVSER ATT KOPA ELLER SOM KOPER
SKULDEBREV VID ETT ICKE-UNDANTAGET ERBJUDANDE FRAN EN
AUKTORISERAD ERBJUDARE KAN GORA DET, OCH ERBJUDANDEN OM
OCH FORSALJINING AV SADANA SKULDEBREV TILL EN INVESTERARE
VIA EN SADAN AUKTORISERAD ERBJUDARE KOMMER ATT GORAS |
ENLIGHET MED DE VILLKOR FOR ERBJUDANDET SOM HAR AVTALATS
MELLAN SADAN AUKTORISERAD ERBJUDARE OCH SADAN
INVESTERARE INKLUSIVE ARRANGEMANG VAD GALLER PRIS,
FORDELNING, KOSTNADER OCH AVVECKLING. RELEVANT
INFORMATION KOMMER ATT  TILLHANDAHALLAS AV DEN
AUKTORISERADE ERBJUDAREN VID TIDPUNKTEN FOR SADANT
ERBJUDANDE.

Begreppet | cke-undantaget Erbjudande betyder ett erbjudande om Véardepapper med ett
vérde av mindre dn 100.000 EUR (eller motsvarande belopp i annan valuta] under
omstandigheter da det inte & nagot undantag frén skyldigheten under Grundprospektet att
publicera ett prospekt.

Avsnitt B — Emittenten

Punkt Namn
B.1 Registrerad firma  och | Skandinaviska Enskilda Banken AB (publ) (banken).
handelsbeteckning Bankens handel sbeteckning & " SEB”.
B.2 Sate/bolagsform/lagstiftning | Banken & inregistrerad i Sverige enligt svensk
Iregistreringsland lagstiftning som ett aktiebolag med organisationsnummer
502032-9081 och dess huvudkontor finnsi Stockholm.
B.4b Information om trender Ej tillampligt — Det finns inga kénda trender, osékerheter,
krav, &aganden eller handelser som det & rimligt att anta
kan ha en betydande inverkan pa bankens utsikter for
innevarande rakenskapsar.
B.5 Beskrivning av koncernen Banken och dess dotterbolag (koncernen eller SEB) &r

en ledande nordisk koncern som levererar finansiella
tjanster. Som en relationsbank inriktad pa att leverera
varde & kunderna, erbjuder SEB finansiell rédgivning
och ett brett utbud av finansidla tjanster &
foretagskunder, finansingtitut och privatpersoner i
Sverige och Baltikum. | Danmark, Finland, Norge och
Tyskland & SEB:s verksamhet inriktad pa att leverera ett
fullstandigt utbud av tjanster till foretagskunder och
ingtitutionella kunder och pa att bygga upp langsiktiga
kundrelationer. Per datumet av detta Grundprospekt
betjadnar SEB 6ver fyra miljoner privatkunder. Per den 31
mars 2016 uppgick SEB:s totala tillgangar till 2.700
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Punkt Namn
miljarder SEK och banken hade ett eget kapital pa totalt
126 miljarder SEK. For de tre manader som slutade 31
mars 2016 var SEB:s nettoforlust -2,3 miljarder SEK och
for det & som slutade den 31 december 2015 var SEB:s
nettovinst 16,6 miljarder SEK.
Banken utgtr koncernens moderbolag.

B.9 Resultatprognos eller | E tillampligt — ingen resultatprognos eller nagra
berdkning av forvantat | berékningar av forvantat resultat har gjorts i detta
resultat grundprospekt.

B.10 Anmaérkningar i | B tillampligt — inga anmérkningar finns med i nagon
revisionsher attelsen revisionsberéttelse eller granskningsrapport som ingdr i

grundprospektet.

B.12 Utvald historisk finansiell information

| foljande tabell sasmmanfattas SEB:s resultat- och balansrékningar och hér visas vissa
nyckeltal for vart och ett av (a) de tva & som slutade den 31 december 2015 och 2014 och
(b) de tre manader som slutade 31 mars 2016 och 2015. Den finansiella informationen for
aren som slutade den 31 december 2015 och 2014 hamtades utan négra storre andringar
frén SEB:s reviderade resultatrapport for koncernen per den och for det & som slutade den
31 december 2015. Den finansiella informationen for de tre manader som slutade den 31
mars 2016 och 2015 hamtades utan nagra storre andringar frén SEB:s oreviderade
resultatrapport for koncernen per den och for de tre manader som sutade den 31 mars

2016.

Resultatrékningar

For &ret som dutade den 31

december?

miljoner SEK 2015 2014
RENTENELO. ....cuee et 18 938 19943
Nettointakter fran avgifter och provisioner .................. 16 877 16 306
Finansiella nettointakter ..........oovveeveevceeeciee e, 4118 2921
Livforsdkringsintakter, Netto .........cooeeveveneiencnenen, 3300 3345
OvriganettoiNtEKLEr ...........ccueveevereeceeeeee e, 915 4421
Summarorelseresultat .....oovveeveveeceeeeeeeeeeeeee 44148 46 936
PersonalKoStNader ...........ceeeveeiveeciee e, -14 436 -13760
OvrigakosStNader ...........ccveeueveecueieeeceeeee e, -5759 -6 310
Avskrivningar och nedskrivningar av materiella och -2073
immateriellatillgaNgar ..........covvveeeeeereeeeeeeeee e, -1992

Summarorelsekostnader ..........cooeveeveeeeeeeeeeeeeeenenen -22 187 -22 143
Resultat fore kreditforluster ........coooveveveveeeceeeeen 21961 24793

Vinster minus forluster frén materiella och

immateriellatillgangar ..........ccoeveeeeeeeeeeeeeeeeeeeeeeen, 213 -121
KreditfOrluster, NEtO ........ccceeveeerecieceecreecreee e, -883 -1324
ROrelseresultat............cocovevveveveercieeeeeeeceeeeeeennens 20 865 23348
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SKattekoStNadEr ........ccveevicieiiecee e, -4 284 -4 129
Nettovinst fran kvarvarande verksamheter .............. 16 581 19219
Avvecklade verksamheter ..., - -
NELEOVINSE ... 16 581 19219
Hanforligt till minoritetsintressen.........cccoceeeeveeeciennean, - 1
Hanforligt till aktiedgare...........cceveeeeeevcevivnincneiieene, 16 581 19218
For detre manader som
slutade den 31 mars
2016"
miljoner SEK 2016 2015
= 011 0= 1 (0 SRS 4636 4946
Nettointakter fran avgifter och ProviSioner ..........cccevvveeeeveesvsienennn 3897 4670
Finansiella nettoiNtaKLer ............covviein e, 1385 1709
OV (To =X 1= 1o TaLr: K= OO 304 213
SUMMATTOrelSEr@SUILAL ... s 10222 11
PersonalKOStNAGES .........ccevieeceeeerer e -3751 538
) -3 556
(V0= (0 S 1 7= o = -1704 -1683
Avskrivningar och nedskrivningar av materiella och immateriella
LU0l o = TP -5910  -245
SUMMA FOr €l SEKOSENAUES ......c.vveicceccce e -11365 -5484
Resultat fore KreditforluSter ... -1143 6054
Vinster minus forluster fran materiella och immateriellatillgangar... -22 -76
KreditfOrluSLer, NELLO ........c.ecvieiiecieeceee e -291 -188
RO ElSEr €SUILAL ......c.cvcveeeeieeccee s -1456 5790
SKAtEKOSINAAES .......veieeeiie et s -838 -1139
[N L= 10 V71 4 1S TR -2294 4651
Hanforligt till minoritetSintreSsen........cccccvvvvvieve e cesce e - -
Hanforligt till aktieBgare...........ovveeeeerere s -2294 4651
1) Resultatrapporternafor de tre manader som slutade 31 mars 2016 (Delér srappor terna) reflekterar den nya
affarsmodellen antagen av SEB efter Omorganiseringen (s som definierat nedan), medan Resultatrakningarna for aren
som slutade 31 december 2015 och 2014 (Resultatr &kningar na) reflekterar den tidigare afféarsmodellen. Som ett
resultat av Omorganiseringen har raden livsforsakringsintakter netto i Resultatrakningen, i Delérsrapporten flyttats till
nettointakter fran avgifter och provisioner, finansiella nettointakter och évriga nettointakter. De uppskjutna
forvarvskostnadernainom Liv-segmentet & nu del av nettointakter frén avgifter och provisioner och rapporterasinte
langre som 6vriga kostnader i linje med marknadaspraxis.

Balansr ékningar

Per den Per den
31 31
Per den december decemb
31l mars, ) er,

(Orevider

miljoner SEK ad)
2016 2015 2014
Likvidati [lgangar hos centralDanKEr ............c.ccoveuerereieieeeeccieeereeeeaa 151214 101429 103098
Ovrigalan till centralDanker ............cceveeeeeveuereieeeeeecere e, 7251 32222 16817
Lan till andrakreditinstitut?.............c.ooveveeeeeeeeeeeeee e 81378 58542 90945
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LN till allMENNEEN .......vviiiiccese e

1355

1402360 1353386 680

Finansielatillgangar till verkligt vardei resultatrakningen® ............ 929749 826945 936671
Forandringar av verkligt varde av hedgade tillgdngar i en
hedgEPOIOl] ....cvcveveeceeeee s 151 104 173
Finansiellatillgangar tillgangliga for forsaljning?...........coeeoveeeeen.. 37253 37368 46014
Investeringar som innehas till forfallodagen?.............oocvveeeeveveeeenene. - - 91
Tillgangar som innehas for fOrsaljning .........ccoceevveeveveveeeveceeeeeeenennns 618 801 841
INnehay i INtreSSEfOrEtay ... ..vcvveeeeeercre e 1082 1181 1251
Materiella och immateriellatillgangar ...........ccoeveveveveveeeeeeeeeeeeees 20 307 26203 27524
(@ N o =X 11 10 o= GO 68 724 57783 62141
SUMMA LHHGANGA ...ttt 2700087 2495964 2641
246
Inséttningar fran centralbanker 118 115
och kreditingtitut..........c.coceeenene, 171 066 506 186
Inséttningar och inldning frén 883 94311
allmanheten .........cccoceveevvvinennnn, 967 795 785 4
Skulder till forsékringstagare...... 370 364
368 106 709 354
Emitterade skuldforbindel ser...... 639 689
674 616 444 863
Finansiella skulder till verkligt 230 278
vardei resultatrékningen............. 266 702 785 764
Forandringar av verkligt varde
av hedgade tillgngar i en
hedgeportfol] ......coovvevvivriviennnnns 1727 1608 1999
Ovrigaskulder .........c.cocerevernnene 89521 75084 70257
AVSANINGEAS ..cveveveeeeie e, 2598 1873 2868
Underordnade skulder ................ 31719 31372 40265
Summa eget kapitd ..........cceenee. 142 134
126 237 798 576
Summa eget kapital och 2700 087 2495 2641
SKUIEN .o, 964 246
1) Léan till kreditingtitt och likvida placeringar hos andra direkta parter inom
penningoverforingssystem mellan banker.
2) Inom dessa poster visas summan av
obligationer och  andra  réntebarande 295 343
vérdepapper inklusive derivat samlat for varje 40 70
ar 376 470 9 2
| nedanstdende tabell visas en sammanstélining av vissa nyckeltal for SEB.
Nyckeltal
For detre
manader
som sutade
den 31 mars
2016 Per den 31 december
2016 2015 2014
Icke-reviderade
Avkastning p& eget kapital”, procent ................ -6,58 12,24 15,25
Avkastning pa riskexponeringsbel opp?, -1,61 2,71 3,23
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Resultat per aktie? (SEK) ....couvvecveerereeerereeeene. -1,05 7,57 8,79
KAAEY ..o 1,11 0,50 0,47
K reditforlustniva, procent .............ccccoeeeevenene. 0,08 0,06 0,09
Bruttoniva osskra |&n®, procent..........c..co......... 0,34 0,35 0,49
Nettoniva osskra |&n”, procent.............ccoo........ 0,19 0,20 0,29
Total kapitaltackningskvot® 2, procent (vid

slutet av perioden) ........cccveeveeeeceeierere e 23,9 238 22,2
K arnprimarkapitalkvot® ', procent (vid

slutet av perioden) .......cceeeveveeereeererere e 19,1 18,8 16,3
Priméarkapitalkvot” ™, procent (vid slutet av

[T L0 e = ) 1P 215 21,3 19,5

)
2)
3
2
5)

6)
7

8)

9

Nettovinst hanforlig till aktiesgare for perioden som en procentandel av det genomsnittliga egna kapitalet.
Beraknat utifran resultatrakningssiffrorna for kvarvarande verksamheter.

Nettovinst hanforlig till aktiedgare for perioden som ett procenttal av genomsnittlig riskexponeringsbelopp
(REB).

Nettovinst hanforlig till aktiedgare for perioden delat med det genomsnittliga antalet utestdende aktier.
Beraknat utifran resultatrakningssiffrorna for kvarvarande verksamheter.

Summa rorelsekostnader delat med summa rorelseresultat. Berdknat utifran resultatrakningssiffrorna for
kvarvarande verksamheter.

Nettokreditforluster delat med utldning till allménheten och kreditinstitut samt |&negarantier vid periodens
borjan.

Bruttonivan av osikra lan som en procentandel av summan av |an till allmanheten och kreditinstitut.
Nettonivan for osskra 18n (summa osskra 1&n minus specifika reserver som tilldmpas pa dessa) som en
procentandel av summan av |8n till allmanheten och kreditinstitut minus specifika reserver.

Den finansiella koncernens totala kapital. Har ingdr bade koncernbolag (andra &n foérsskringsbolag inom
koncernen) och icke konsoliderade nérstdende bolag, justerat i enlighet med Basel 111:s kapitalkravsreglerna
som en procentandel av REB.

Enligt SEB:stolkning av CRD 1V/CRR:s regulatoriska krav och si som rapporteratstill SFSA,

10) Karnprimérkapitalet for den finansiella koncernen som en procentandel av REB.
11) Primérkapitalet for den finansiella koncernen som en procentandel av REB.

Forklaringar om att inga betydande eller vasentliga negativa forandringar agt rum

Det har inte skett nagra betydande forandringar i SEB:s finansiella stéllning sedan den 31
mars 2015 och det har inte skett ndgra vasentliga negativa férandringar i SEB:s utsikter

sedan den 31 december 2015.
B.13 Handelser som péaverkar | Ej tillampligt — det finns inga handelser som nyligen har
bankens solvens intréffat och som & specifika for banken som har en
vasentlig inverkan pa bedémningen av bankens solvens.
B.14 Beroende av andra foretag | Banken & inte beroende av ndgra andra foretag inom
inom koncernen koncernen.
B.15 Huvudsaklig verksamhet Koncernens verksamhet var, framtill 31 december, 2015,

indelad i tre kundanpassade affarsomréaden samt en
avdelning som stodjer samtliga kunder.

Merchant Banking — tillhandahéller banktjanster till
foretag och offentliga organ samt
investmentbanktjanster till stérre foretag och
finansingtitut pa SEB:s huvudmarknader

Retail Banking — tillhandahdller bank- och
radgivningstjanster till privatpersoner samt mindre
och medelstora foretag i Sverige, och dessutom
korttjanster inom Norden

Wealth Management - tillhandahdller
kapitalforvaltningstjanster och privata banktjanster
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till indtitutioner, stiftelser och privatpersoner pa
SEB:s huvudmarknader samt forvaltar SEB:s
véardepappersfonder

Life — tillhandahdller fondforsakringar (unit-linked) och
traditionella  livférsékringar, huvudsakligen i
Sverige, Danmark och Baltikum, samt

Baltic — som tillhandahdller retail-, foretags och
ingtitutionella banktjanster, sdsom tjanster inom
handel, kapitalmarknad och transaktioner till
estniska, |ettiska och litauiska kunder. De finansiella
resultat som genereras genom tillhandahallande av
strukturerad finansiering, kapitalférvaltningstjanster
och livforsdkringstjanster som erbjuds i dessa lander
redovisas inom avdelningen Merchant Banking,
samt vart och et av affdrsomrédena Weadlth
Management and Life.

SEB har, med verkan frén 1 januari 2016, omorganiserat
sin verksamhetstruktur i syfte att béttre anpassa den till
Koncernens kundsegment. Den nya strukturen innefattar
tre kundanpassade foretagsavdelningar och en avdelning
som ger support till sasmtliga kunder. De kundanpassade
foretagsavdel ningarna &r foljande:

e large Corporates & Financial Institutions —
som tillhandahdller heltickande bank- och
investeringstjanser  till stora foretag eler
institutionella kunder samt erbjuder
kapitalférvaltning- och investeringstjanster till
ingtitutionella kunder pa SEB:s
huvudmarknader. Avdelningen omfattar tva
separata verksamhetsomraden, Stora Foretag och
Finansiella Institutioner (som tidigare var
Merchant bank-avdelningen), samt &en de
ingtitutionella klienternas afférsverksamhet som
tidigare hanterades av den numera uppltsta
Wealth-avdel ningen;

e Corporate & Private Customers — som erbjuder
bank- och rédgivningstjanster till privatkunder
och sma och medelstora foretag i Sverige samt
korttjanster i de nordiska léanderna (som tidigare
var Retal Banking-avdelningen). Denna
avdelning innefattar &ven de privata banktjanster
tidigare tillhandah@lIna av Wealth-avdel ningen.

e Baltic — som tillhandahaller retail-, foretags- och
ingtitutionella banktjanster, sdsom tjanster inom
handel, kapitalmarknad och transaktioner till
estniska, lettiska och litauiska kunder. De
finansiella resultat som genereras genom
tillhandahdllande av strukturerad finansiering,
kapital férvaltningstjanster och
livforsakringstjanster redovisas atskillt i Large
Corportate & Financia Insitutions- och Life &
Investment Management-avdelningarna.

Den separata kundtjénstavdelningen, Life & Investment
Management, bestdr av tva skilda afféarsomréden: den
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tidigare Life-avdelningen och
kapitalforvaltningsavdelningen fran den fore detta
Wealth-avdelningen. Den nya avdelningen kommer
tillhandahélla hela Koncernens olika kundsegment med
pensions- och forsakringsprodukter samt aven hantera
SEB:s placeringsfond.

Se d@ven punkt B.5.

Aktiedgare som  utbvar
kontroll

Ej tillampligt — banken kanner inte till ngon aktiedgare
eller grupp av aktiedgare med inbdrdes samband som
kontrollerar banken direkt eller indirekt.

B.17

Kreditvardighetsbetyg

Banken har tilldelats kreditbetyget A+ av Standard &
Poor’'s Credit Market Services Europe Limited (S& P),
Aa3 av Moody’s Investors Services Limited (Moody’s)
och AA- av Fitch Ratings Limited (Fitch). Véardepapper
som ska emitteras inom programmet kan ha tilldelats
kreditbetyg eler ¢ av ett eler flera av de
kreditvarderingsinstitut som anges ovan. Om en tranch
av vardepapper betygsitts, ar ett sddant kreditbetyg inte
nodvandigtvis detsamma som det kreditbetyg som banken
tilldelats.

Emissionsspecifik sammanfattning:

Ej tillampligt — inga kreditvardighetsbetyg har tilldelats
eller vantas tilldelas de vardepapper som ska emitteras pa
begdran av eler under medverkan av banken vid
faststéllande av kreditvardighetsbetyget.

Avsnitt C —Vardepapperen

Punkt

Namn

Cil

Var depapper ens slag och
kategori

Banken kan emittera fdljande dlag av Véardepapper:
skuldférbindel ser (skuldforbindelser) och certifikat
(certifikat) och, tillssmmans med Skuldférbindelserna,
Vardepapper) i enlighet med Programmet.

Vardepapperen kan vara Véardepapper med fast ranta,
Vérdepapper med rorlig rénta, Vérdepapper som ger
kupongutbetal ning, V érdepapper med hybridrénta,
nollkupongare, Vérdepapper i dubbla valutor och/eller
mojliggora att Vardepapper med variabel ranta och
Vardepapper med variabel inlésen kan beréknas med referens
till en eller flera angivna underliggande tillgangar eller ett eller
flerareferensunderlag.

Med avseende pa Vardepapper med variabel ranta och/eller
variabel inlésen anger de tillampliga Slutgiltiga Villkoren om
huruvida ett Vérdepapper & ett indexerat Vardepapper, ett
aktierelaterat Véardepapper, ett valutarelaterat Vardepapper, en
ravarurelaterat Vardepapper, ett fondrelaterat Vardepapper, ett
kreditlankat Vérdepapper, ett rénterelaterat Vérdepapper eller
en kombination av dessa.
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Emissionsspecifik sammanfattning

Véardepapperens Namn:  Aktielénkat vardepapper

Serienummer: SNP522
Tranchnummer: 1

ISIN: X$§1496339877
Vanlig Kod: 149633987
WKN-nummer: Ej tillampligt

C.2

Vardepapperensvaluta

Under forutsdttning att ala relevanta lagar, regler och
forordningar foljs kan Vérdepapperen denomineras eller
avvecklasi vafri valuta

Emissionsspecifik sammanfattning
Angiven valuta: EUR

C5

Inskrankningar i ratten till
fri overlatelse

Séljbegrénsningar géller for erbjudande, forsdljning och samt
Overldtelse av Vardepapperen i olikajurisdiktioner.

C8

Beskrivning av de
rattigheter som
sammanhénger med
Vardepapperen

V érdepapperen utgor osskrade och icke efterstdlida taganden
frén bankens sida och rankas likvardiga inbordes och med alla
andra utestdende oszkrade och icke efterstallda taganden fran
bankens sida, befintliga eller framtida, men (i héndelse av
insolvens) enbart i den utstrackning det tilldts i de lagar som
reglerar kreditgivarnas réttigheter.

Garanti: Véardepapperen har inte nagon garanti.

Negativ utfastelse: Véardepapperen har inte ndgon negativ
utfastelse eller korsvisa obestandsklausuler (med avseende pa
bristande avtal suppfyllelse).

Ratt till ranta: Vérdepapperen kan vara rantebdrande enligt
vad som angesi punkt C.9 C.18 nedan.

Raétt till inldsen: Fortida inlésenbelopp, dutligt inldsenbel opp
eller annat inlésenbelopp avgors pa det sitt som anges i punkt
C.9 C.18 nedan.

Beskattning: Alla belopp som ska betalas med avseende pa
Vérdepapperen betalas fritt och utan innehdllande eller avdrag
for eller med berékning av négra nuvarande eller framtida
skatter eller avgifter, oavsett typ, som tas ut eller pafors av eller
pa uppdrag av Konungariket Sverige eller nagon politisk
underavdelning dérav eller av ndgon myndighet eller nagot
organ inom eller darav som har befogenhet att ta ut skatt, sdvida
inte innehallande eller avdrag av sadana skatter eller avgifter ar
lagstadgade. | sadant fall kommer banken att géra sadana
betalningar efter innehallande eller avdrag av sadana skatter
eller avgifter och inga ytterligare belopp betalas ut.

Bristande avtalsuppfyllelse: Detta inbegriper icke-betalning,
inledande av insolvensférfaranden i Konungariket Sverige,
insolvens eller likvidering av banken eller bristande eller
utebliven uppfyllelse av bankens dtaganden med avseende pa
V ardepapperen.

Gallande lag: Engelsk lag

C.9

Betalningsfunktioner

Ranta

Vérdepapperen kan antingen vara réntebdrande eller inte.
Réantebdrande V ardepapper ger antingen rénta som ska betalas
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till fast(a) réntesats(er) eller rérlig(a) rantesats(er) eller, om
Vardepapperen & Hybridrantepapper (och om, och enligt vad
som, anges i tillémpliga Emissionsvillkor) fast(a) réntesats(er)
under vissa ranteperioder och rorlig(a) rantesats(er) under andra
rénteperioder. Fasta och rorliga réntebelopp kan inkludera en
FX faktor komponent som reflekterar forandringar i
vaxlingskurserna mellan den relevanta basvalutan och den
Specificerade Valutan. Vérdepapperen kan aven ge ett
kupongutbetalningsbelopp pa en dutlig och/eller en serie
prelimindra Kupongbeta ningsdagar beroende pa resultatet for
en dler flera referensenheter. Beloppet for sadana
Kupongutbetalningsbelopp kan &ven vara kopplat till véardet av
en eller flera referensenheter, som kan inkludera aktier, index,
valutakurser eller borshandlade fonder (ETF:er).

Emissionsspecifik sammanfattning:

Emissionspris. 100 procent av det sammanlagda nominella
bel oppet

Emissionsdag: 3 November 2016
Berdkningsbelopp eller BB: EUR 1.000
Forfallodag: 3 November 2021

Ranta

Om ingen Obligatorisk Fortida Inldsenhdndelse har intréffat
fore en Observationsdag, och det aktuella
Kupongbarridrvillkoret & uppfyllt med avseende pa sadan
Observationsdag, ska Kupongutbeta ningsbeloppet i samband med
Kupongutbetal ningsdatumet varalika med:

BB x Kupong
i alladvrigafall & Kupongutbetal ningsbel oppet noll.
Dar:

Kupongbarriarvillkoret & uppofyllt om vardet av Index pa
Observationsdag,, &r likamed eller hdgre én Kupongbarridren

Kupongbarriagr betyder 90 % av véardet av Index vid
Vérderingstidpunkten pa Initiala Varderingsdagen, 18 oktober
2016

Kupong &r [indikativt 8.00%]

Inlésen

Vardepapperens Forfallodag & 3 november 2021.
Forfallodagen kan komma att justerasi enlighet med Villkoren.

Mandatory Early
Termination
(Obligatorisk Fortida
Inl6senhéndel se
belopp):

Om et Mandatory Early
Termination Event har intréffat
ska varje vardepapper
aterbetalas pa relevant
Mandatory Early Termination
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Mandatory
Termination
Cadlculation

Early

(Kupongutbetalnings
bel oppet):

Mandatory Early
Termination dag
(Observationsdag):

Mandatory Early
Termination  Event

(Obligatorisk Fortida
Inlosenhdndel se):

Mandatory Early
Termination Level

(Obligatorisk Fortida

Inl6sen niva):
Mandatory Early
Termination
Vauation dag

(Obligatorisk Fortida
Inlésen

Valueringsdag):
Mandatory Early
Termination
Vauation Time

(Obligatorisk Fortida
Inldsen
Vaueringstid):

Om ingen Fortida inlosen skett aterbetalas pa Forfallodagen

endera 1l eller 2 nedan

dag och Mandatory Early
Termination belopp for
respective ska berdknas enligt
foljande:

EUR 1.000 dér:

varje Berékningsbelopp
avser:

3 November 2017 (N=1);

5 November 2018 (N=2):

4 November 2019 (N=3): and

3 November 2020 (N=4),

eller om nagon av dessa dagar
inte ar en affarsdag, nastféljande
affsrsdag

Om vérdet av Index vid
Varderingstidpunkten pa nagon
Mandatory Early Termination
Vauation dag(N) (N = 1, 2, 3
och 4), & hogre eller lika med
Mandatory Early Termination
Level anses ett Mandatory Early
Termination Event haintréffat.

avser 100 % av Initial Value
sdsom definierat under avsnitt
c.o.

avser:
20 Oktober 2017 (N=1);
22 Oktober 2018 (N=2):
21 Oktober 2019 (N=3);
20 Oktober 2020 (N=4),

avser tidpunkten da den
officidlla sténgningskursen for
respektive Index pubiceras av
Index Sponsor.
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1) Ominget Knock-in Event har hant
BB
2) Om ett Knock-in Event har hant

«[ EndValue
Initial Value

dar:

End Value avser vérdet av Index pa Final Valuation Dates 20
oktober 2021

Initial Vaue avser vardet av Index pa Initial Valuation Date 18
oktober 2016

Ett Knock-in Event har intréffat om vérdet av Index vid
varderingstidpunkten pa Final Vauation Date understiger 80%
av véardet av Index vid varderingstidpunkten pa Initial Valuation
Date.

C.10

Réntebetalningar baserade
pa ett derivatindag

Ej tillampligt — Vardepapperen har inga rantebetalningar som
baseras pa ett derivatinglag.

c1l

Notering och tillgang till
handel

Vardepapper som emitteras inom Programmet kan vara
noterade och upptagna till handel pa den irlandska aktieborsens
huvudvéardepappersmarknad  eller annan sddan bors eller
marknad som anges nedan, eller emitteras onoterade.

Emissionsspecifik sammanfattning:

Anstkan for notering av vardepapperen pa den officiella listan
pa den irlandska borsen forvantas av Banken pa eller omkring
L anedatum.

C.15

Beskrivning av hur
Vardepapperens varde
paverkas av vardet pa den
underliggande tillgdngen

| foljande tabell dterfinns illustrerande vérden for de belopp
som ska betalas per Vardepapper pé forfallodagen beroende pa
vad som &r tillampligt:

Emissionsspecifik sammanfattning:

Index utveckling | Aterbetalning*

-50 % 50 %
-21% 79 %
-20% 100 %
-10% 108 %
-5% 108 %
0% 108 %
5% 108 %
10 % 108 %
* baserad pa en indikativ kupong pa 8,0%

C.16

Vardepapper ens forfallodag

Vérdepapperens Forfalodag & 3  November 2021.
Forfallodagen kan komma att justerasi enlighet med Villkoren.
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c.17 Forfarande for avveckling Vid foértida inlésen eller kdp och annullering kommer
av Vardepapperen Vardepapperen att avvecklas pa den tillampliga Forfallodagen
till det aktuella beloppet per Vardepapper.
C.18 Beskrivning av forfarandet | Emissionsspecifik sammanfattning
vid avkastning pa ) ) ) .
N : Dessa Véardepapper ar av typen vardepappersderivat och
var depapper sdlerivaten véardet kan saval cka som minska.
Ranta
Tillampligt se C9.
C.19 Sista noterade prisfor det Emissionsspecifik sammanfattning
underliggande instrumentet Sista noterade pris for det underliggande instrumentet faststélls
i enlighet med den véarderingsmekanism som anges i Punkt C.18
ovan.
C20 | Enbeskrivningavvilket | o\ 500 Automobiles & Parts Price EUR Index (" SKAP),
slag av underliggande som visasi Bloombergs med ticker SXAP
instrument det géller och 9
var informationen om det
underliggande instrumentet
finns
Avsnitt D — Risker
Punkt Namn
D.2 Huvudsakliga risker som Vid kop av Véardepapper tar investeraren pa sig risken for

avser banken

att Banken kan bli insolvent eller p& annat satt ofGrmdgen
att erlagga samtliga betalningar som forfallit med avseende
p& V ardepapperen. Det finns en rad olika faktorer som var
for sig eller gemensamt kan resultera i att Banken blir
oformogen att erlédgga samtliga betalningar som forfallit.
Det &r inte mojligt att identifiera alla sdana faktorer eller
att avgora vilka faktorer som har storst sannolikhet for att
uppstd, eftersom Banken eventuellt inte kanner till ala
relevanta faktorer och vissa faktorer som den for
ndrvarande bedtmer inte vara av betydelse kan bli
betydande som ett resultat av handelser utanfor Bankens
kontroll. Banken har identifierat ett antal faktorer som kan
en betydande negativ inverkan pa dess verksamhet och dess
forméaga att erlagga betalningar som forfallit. Bland dessa
faktorer kan ndmnas foljande:

SEB:s verksamhet, intékter och verksamhetsresultat
paverkas i betydande omfattning av forhéllandena pa
de internationella och regionala finansmarknaderna
och av globala och regionala ekonomiska forhallanden

SEB &r fortsatt utsatt for risken for 6kad kreditgivning

SEB & utsatt for minskande egendomsvéarden pa
marknaden for utlaning till bostader och kommersiella
fastigheter som understtds av sikerheter

Marknadsfluktuationerna och volatiliteten pa marknaden
kan negativt inverka pad véardet hos SEB:s
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vérdepappersportfdlj, minska bankens
affarsverksamhet och gora det svarare att bedoma det
verkliga vardet hos vissa av bankens tillgangar

e  SEB & utsat for risken att likviditet inte altid &
|tttill anglig

. SEB & i behov av betydande finansiering for att
kunna hantera sin skuldséttning och forlitar sig pa
kredit- och kapitalmarknaderna for att mota en
betydande del av sina finansieringsbehov

SEB:s  upplaningskostnader ~ och  tillgdng till
skuldkapitalmarknaderna & i stor utstréckning
beroende av bankens kreditbetyg

SEB kan paverkas negativt av den ekonomiska stallningen
eller uppfattade ekonomiska stéllningen hos andra
finansiellainstitutioner och motparter

SEB & understdllt okade kapitalkrav och standarder pa
grund av nya dstatliga eller lagstadgade krav och
forandringar i uppfattade nivaer av tillrécklig
kapitalisering, och kan &en komma att behtva
ytterligare kapital i framtiden pa grund av forsamrade
ekonomiska forhéllanden, och detta kapital kan vara
svart att skaffa fram

Effektiv hantering av SEB:s kapital ar viktigt for bankens
formaga att driva och expandera sin verksamhet

Rantevolatilitet har paverkat och kommer att fortsitta
péverka SEB:s verksamhet

SEB &r utsatt for utlandska valutarisker, och en devalvering
eller depreciering i vardet av ndgon av de valutor som
anvands i verksamheten kan ha en betydande negativ
effekt pa bankens tillgangar, inklusive laneportfoljen,
och paverksamhetsresultatet

SEB & understéllt en rad olika lagar och regleringar for

bankverksamhet, forsakringsverksamhet och
finansiella tjanster, vilka kan ha en negativ effekt pa
verksamheten

SEB & verksamt pa konkurrensutsatta marknader som kan
komma att konsolideras ytterligare, vilket kan ha en
negativ effekt p& bankens ekonomiska stéllning och pa
verksamhetsresultatet

Intressekonflikter, oavsett om de & faktiska €ller
uppfattade, samt bedragliga handlingar kan paverka
SEB negativt

SEB:s livforsakringsverksamhet & utsatt for risker som
inbegriper minskade marknadsvarden pa tillgangar
som har koppling till fondférsakringsverksamheten
samt traditionella portféljer och inneboende
forsakringsrisker

Bedrégerier, kreditforluster och  kriminalitet, samt
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forandrade regelverk, paverkar SEB:s kortverksamhet

SEB:s riktlinjer och policyer fér riskhantering kan visa sig
vara oftillrackliga for att hantera de risker som
verksamheterna utsétts for

Svagheter eller fel i SEB:s interna processer och rutiner och
andra verksamhetsrelaterade risker kan inverka
negativt pad bankens ekonomiska  situation,
verksamhetsresultaten, likviditeten och/eller
utsikterna, och kan resulterai ryktesskador

Informationstekniken och andra system som SEB é&r
beroende av fér sin dagliga verksamhet kan haverera
av en rad olika skd8l som kan ligga utanfor bankens
kontroll SEB & &@ven utsatt for risken for storningar i
infrastrukturen eller andra effekter pa sidana system

For att kunna konkurrera pé ett framgangsrikt sitt & SEB
beroende av hogt kvaificerade individer; SEB
kommer eventuellt inte att ha mgjlighet att behalla
eller rekrytera nyckelkompetens

SEB:s redovisningspolicyer och -metoder & mycket viktiga
for det sitt pad vilket banken rapporterar sin
ekonomiska stéllning och sitt verksamhetsresultat. De
kraver att ledningen gor uppskattningar om
forhallanden som &r osékra

SEB kan behdva gora avséttningar till pensionssystem eller
bidra ytterligare till sina pensionsfonder, om vérdet av
tillgdngarna i pensionsfonderna inte ar tillrackligt for
att ticka potentiella dtaganden

SEB & utsatt for risken for fordndringar i
skattelagstiftningen och tolkningen darav, och for
hojningar av bolagsskatter och andra skatter i de
jurisdiktioner dar banken & verksam

SEB ar utsatt  for risker kopplade till
penningtvéttsaktiviteter och sanktionsovertradel ser

Katastrofer,  terroristattacker,  krigshandlingar  eller
fientligheter, pandemier eller geopolitiska eller andra
ofOrutsdgbara héndel ser kan ha en negativ inverkan pa
SEB:s verksamhet och rorel seresultat

Att bedriva en verksamhet dar finansidla tjanster
tillhandahalls medfor en inneboende ryktesrisk

SEB kan a&dra sig avsevérda kostnader vid utveckling och
marknadsforing av nya produkter och tjanster

Eventuell nedskrivning av goodwill och andra immateriella
tillgdngar skulle f& en negativ effekt pd SEB:s
finansiella stéllning och rérel seresultat.

en  betydande de av  Koncernens  svenska
detaljhandel nsbol dneportfolj bestar av
sékerhetssammanséttningen for sékerstéllda
obligationer utgivha av SEB och innehavare av SEB:s
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osékrade obligationer & underordnade innehavare av
sdkerstéllda obligationer och vissa derivatamotparter.

D.3

Central information om de
huvudsakliga risker som ar
forknippade med
Vardepapperen

Det finns &ven risker forknippade med Vardepapperen.
Dessa omfattar féljande:

Europeiska unionens rad har antagit direktivet om
aterhamtning och resolution av europeiska banker
(direktiv 2014/59/EU) (BRRD) for att mojliggora en
rad atgarder mot kreditinstitut och
vardepappersforetag som riskerar att fallera.  Nér
nagon atgard vidtas mot SEB enligt BRRD kan detta i
hog grad paverka vardet pa ala slags Vardepapper
negativt.

Nér det gdler Véardepapper noterade i renminbi, (i)
renminbi & inte fritt konvertibel, vilket kan paverka
likviditeten i Vardepapperen, (ii) det finns bara en
begransad tillgang till renminbi utanfor PRC, vilket
kan paverka likviditeten och bankens férméaga att kopa
renminbi att for att tjana Vardepapperen, (iii) en
investering i Vardepapperen & foremal for valutakurs-
och réanterisker och (iv) betalningar kommer endast att
sketill investerare pa det sitt som angesi villkoren;

Marknadspriset pa V érdepapperen kan vara mycket volatilt

Investerarna far antingen ingen réanta eller ocksa ett
begransat rantebel opp

Betalning av kapitalbelopp eller rénta kan ske vid en annan
tidpunkt eller i en annan valuta an vantat

Investerarna kan férlora hela eller en betydande del av sitt
kapitalbelopp

Rorelsernai pris eller niva hos en referensenhet kan utséttas
for avsevéarda fluktuationer som eventuellt inte
korrelerar med andringar i aktuell(a) referensenhet(er),
antingen underliggande tillgang(ar) eler
referenspunkt(er)

Tidpunkterna for andringarna i pris eller nivd hos en
referensenhet kan paverka den faktiska avkastningen
till investerarna, &en om det genomsnittliga priset
eller den genomsnittliga nivan &r i enlighet med deras
forvantningar. Allmént sett &r det s att ju tidigare
vardedndringen hos referensenheten sker, desto stérre
blir effekten pa avkastningen, och

om en referensenhet tillampas pa Vardepapper i samverkan
med en multiplikator storre an et eller om
Vardepapperen innehdller ndgon havstangsfaktor,
kommer effekterna av forandringarna i pris eller niva
for denna referensenhet pa kapitalbeloppet, eller pa
den rénta som ska betalas, sannolikt att forstérkas.

D.6

Riskvarning

Emissionsspecifik sammanfattning

Se D3 ovan. Dessutom:
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Den som investerar i Vardepapper kan forlora upp till hela

vardet av sin investering i Vardepapperen som ett
resultat av villkoren for de aktuella Vardepapperen,
déar investerade belopp péverkas av resultaten hos
referensenheter

Emissionspriset pa Véardepapperen kan Overstiga

marknadsvéardet av  sddana  Vardepapper pa
Emissionsdagen, och priset pa Vardepapperen vid
sekundéra marknadstransaktioner

Om de aktuella Véardepapperen omfattar havstang, bor

potentiella innehavare av V ardepapperen lagga méarke
till att Vardepapperen kommer att medféra en hégre
risknivd, och att nar det uppstér forluster kan sddana
forluster bli hogre an forlusterna for ett liknande
Véardepapper som inte har ndgon havstang.
Investeraren bor darfor enbart investera i Vérdepapper
med havstang om denne & helt inforstddd med

effekterna av havstangen.

Avsnitt E — Erbjudandet

Punkt

Namn

E.2b

Anvandning av
behallningen

Nettobehallningen fraén varje emission av Vardepapper
kommer att anvdndas av banken i alménna
foretagssyften, daribland i vinstsyfte och kan aven
anvandas for andra specifika anvandningsomraden
beroende pa vad de tillampliga Emissionsvillkoren
anger.

Emissionsspecifik sammanfattning:

Nettobehallningen frén emissionen av Vardepapperen
kommer att anvdndas av banken i alménna
foretagssyften, déribland i vinstsyfte.

E.3

Erbjudandets former och
villkor

Inom programmet kan Vardepapperen erbjudas till
almédnheten i ett icke-undantaget erbjudande i
Republiken Irland, i Sverige, Luxemburg, Tyskland,
Storbritannien, Norge, Danmark, Frankrike, Finland och
Nederlanderna.

Formerna och villkoren for et erbjudande om
vardepapper kommer att faststdllas i avtal mellan
banken och de aktuella handlarna vid tidpunkten for
emissionen och anges i de aktuella dutgiltiga villkoren.
En investerare som avser att forvarva eler som
forvarvar  vardepapper vid  ett  icke-undantaget
erbjudande frén en auktoriserad erbjudare kan gora det,
och erbjudanden och forsdljning av sadana vardepapper
till en investerare via en sidan auktoriserad erbjudare
kommer att goras i enlighet med eventuella villkor och
andra arrangemang som avtalats mellan sadan
auktoriserad erbjudare och sadan investerare inklusive
vad géller pris, fordelning och avveckling.

Emissionsspecifik ssmmanfattning:
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Punkt

Namn

Denna vérdepappersemission erbjuds i ett Icke
undantaget Erbjudandei Finland.

Vardepapperens emissionspris & 100 procent av det

nominella bel oppet

Erbjudandeperiod
Erbjudandepris:

Villkor som erbjudandet
&r understallt:

Né&rmare upplysningar om
ansokningsforfarandet:
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23 september 2016 till och
med 12 oktober 2016

Emissionspris

Emittenten forbehdller sig
rétten att stéllain
emissionen, om det totala
tecknade beloppet inte
Overstiger EUR 2.000.000,
eller om kupongen inte
kan faststéllas till minst
8.00% for eller om de
ekonomiska, finansiella
eller politiska handel ser
intréffar som enligt
Emittentens bedémning
kan aventyraen
framgangsrik lansering av
obligationen. Ett sadant
beslut kommer att
offentliggéras omkring
Issue Datetill képarna av
obligationerna och genom
publicering pawww.seb.fi.

Emittenten forbehdller sig
rétten att ndr som helst
under |6ptiden begérain
uppgifter fran tillampligt
Clearing system om
innehavare av en
obligation.

Emittenten har rétt att
besluta att sténga
teckningstiden innan
teckningsperiodens  dlut
om det enligt Emittentens
bedémning & nddvandigt.

Vérdepappren sdjs  via
Manager;

S-Banken Ab (in Finnish:
S-Pankki Oy),
Flemingsgatan 34, 00510
Helsingfors, Finland, och

FIM  Investeringstjanster
Ab (in Finnish: FIM
Sijoituspalvelut Qy),
Norra esplanaden 33 A,




Punkt

Namn

Né&rmare upplysningar om
minimala och maximala
teckningsbel opp:

Upplysningar om
eventuellaméjligheter att
sétta ned det antal
vardepapper som en
anmalan avser och om hur
Overskjutande belopp som
har betalatsin av de
sbkande kommer att
aterbetalas:

00100 Helsingfors,
Finland

Minsta belopp att teckna &r
EUR 1.000

Ej tillampligt

Beskrivning av metoder
och tidsfrist for betalning
och leverans av

V ardepapperen:

Pa vilket sitt och vid
vilken tidpunkt resultaten
av erbjudandet kommer
att offentliggoras:

Forfarandet vid utbvande
av foretradesrétt, uppgift
om teckningsrétters
overlatbarhet och
forfarandet for g utbvade
teckningsrétter:

Om tranch(er) har
reserverats for vissa
lander

Forfarande for
meddelande till
investerarna om vilket
belopp som har tilldelats
och uppgift om huruvida
handeln kan inledas innan
detta har meddelats:

Belopp for eventuella
avgifter och skatter som
specifikt kommer att tas ut
frén den som tecknar eller

56 (57)

Investerare kommer att
erhdlla meddelande av
Manager om sin tilldelning

av de tecknade
véardepapper samt
tillamplig

avvecklingsprocedur i
samband damed. Pa
Lanedatum kommer
vérdepappren att emitteras
mot betalning av det
tecknade nettobeloppet till
Emittenten.

Emitterad volym kommer
meddelas omkring

Lanedatum till investerare
och pdwww.seb.fi

Ej tillampligt

g tillampligt

5 tillampligt

Kurtage Max 1,00% av
tecknat belopp

SEB kommer ta ut ett




Punkt

Namn

koper Vérdepapperen: Arrangorsarvode och kan
variera och kan maximalt
uppga till 1.2 procent av
emitterat belopp per .
Berakningen & baserad pa
marknadslaget vid starten
av teckningsperioden
bestdende av, men inte
uttdbmmnade, kostnader for
exempelvis  produktion,
boérsregistrering,
distribution, licenser och
riskhantering och andra
adminstrativa kostnader.

Namn och adress(er), i De auktoriserade
den mén banken kanner erbjudarna identiferade i
till dem, till placerarnai punkt A.2 ovan

de olika lander dar
erbjudandet gérs:

E.4

Intressen hos de fysiska
och juridiska personer som
ar involverade i
emissionen/er bjudandet

De aktuella Handlarna kan fa utbetalat avgifter i
samband med en emission av Vardepapper inom
programmet. S&dan Handlare och dess dotterbolag kan
aven ha sysslat med, och kan i framtiden komma att
sysda med, investmentbankverksamhet och/eller
kommersiella banktransaktioner med, och kan utféra
andratjanster for, banken och Bankens dotterbolag inom
den ordinarie affarsverksamheten.

Emissionsspecifik ssmmanfattning:

Forvaltarna  betalas  sammanlagda  provisioner
motsvararande  procentsats av  Vardepapperens
nominella belopp. S&dan Forvaltare och dess dotterbolag
kan &ven ha sysslat med, och kan i framtiden komma att
syssa med, investmentbankverksamhet och/eller
kommersiella banktransaktioner med, och kan utféra
andra tjanster for, Banken och Bankens dotterbolag
inom den ordinarie affarsverksamheten.

Utover vad som ndmns ovan, sa langt Banken kanner
till, har ingen person involverad i emissionen av
Vardepapperen nagot intresse som ar av betydelse for
erbjudandet, inbegripet intressekonflikter.

E.7

Avgifter som tasut fran
investeraren av banken

Kurtage : max 1.0 % av tecknat belopp.

SEB kommer ta ut ett Arrangérsarvode och kan variera
och kan maximalt uppga till 1.2 procent av emitterat
belopp per &r. Berdkningen &r baserad p& marknadsl &get
vid starten av teckningsperioden bestéende av, men inte
uttdbmmnade, kostnader for exempelvis produktion,
borsregistrering, distribution, licenser och riskhantering
och andra adminstrativa kostnader.
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